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GENERAL

Can Tho Pesticides Joint Stock Company (CPC) is an enterprise specializing in the research,
production, and distribution of plant protection products, with a system of over 400 agents and
distributors nationwide. Over more than 30 years of formation and development, the “Can Tho
Pesticides” brand has affirmed its solid position in the market, associated with a reputation for
product quality, effectiveness, and responsibility foward the agricultural community.

In 2025, CPC continues to remain steadfast in its sustainable development orientation, taking
quality and technological innovation as its core foundation. The Company’s production, quality
control, and testing activities are operated according to international management standards,
including ISO 9001:2015, ISO/IEC 17025:2017, and ISO 14001:2015, to ensure products meet the
increasingly high requirements of the market and align with the trend of safe, environmentally
friendly agriculture.

Besides continuously researching and improving formulas and product portfolios, CPC focuses
on developing plant protection solutions with high economic efficiency and reasonable costs,
contributing fo optimizing benefits for farmers. Simultaneously, the Company promotes technical
guidance programs and training on proper product usage, helping farmers improve cultivation
productivity, save input costs, and limit negative impacts on the ecological environment.

With the motto “CPC - Together with Farmers for a Bountiful Harvest,” in 2025, CPC
continues to consolidate its role as a trusted partner of farmers, accompanying the development
of Vietnhamese agriculture in a modern, efficient, and sustainable direction, thereby increasing
long-term value for customers, partners, and shareholders.
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HISTORY OF FORMATION AND DEVELOPMENT

o 1992

The predecessor of CPC was formed
from a joint venture between Can Tho
Agricultural Materials and Technical
Company and Vipesco, with the
function of producing and processing
plant protection products. The first
agrochemical products known and used
by farmers in the Mekong Delta featured
a green triangular logo with the letters
TSC

| 1996

Can Tho Pesticides Enterprise was
established pursuant to Decision No.
477/QD.CTTCCB.96 of the People’s
Committee of Can Tho Province,
signed on March 26, 1996, under the
Can Tho Agricultural Materials and
Technical Company, operating under the
accounting-by-bookkeeping model.

2002

In 2002, Can Tho Pesticides Enterprise was
equitized pursuant fo Decision No. 1462/QD-
CT.UB of the People’s Committee of Can Tho
Province, signed on April 26, 2002, to become
Can Tho Pesticides Joint Stock Company
(CPC), operating independently with the main
functions of: producing, processing, and trading
plant profection products, fertilizers, and
agricultural machinery and tools, according to
Business License No. 5703000022, registered
on May 07, 2002, first issued by the Department
of Planning and Investment of Can Tho City
with a charter capital of 14 billion VND.

20017

On the occasion of the Company’s 5th
anniversary, CPC introduced a new logo with
a green triangle featuring the CPC rice stalk,
embodying the wish of the slogan “CPC -
Together with Farmers for a Bountiful
Harvest.”
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To expand its scope of operations into |

the production and trading of drugs and |

chemicals for aquaculture, CPC increased
its charter capital to 41.088 billion VND
and amended its Business Registration

i
Certificate for the 5th time on July 26, 2008, |

issued by the Department of Planning and
Investment of Can Tho City.

2008

2011

CPC proceeded to distribute bonus
shares from the capital surplus with
a quantity of 194,205 shares, raising
the Company’s charter capital to
43,030,050,000 VND

2012 - 2022

Over more than 30 years of formation
and development, CPC has achieved
many valuable results, and the CPC
brand has become increasingly
robust, affirming ifs position in the
market.

In December 2021, the Company
decided fo close the branch of Can
Tho Pesticides Joint Stock Company
in Cambodia due to an assessment
of unfavorable business conditions
in this market.

CPC officially listed its shares on
the Hanoi Stock Exchange (HNX)
according fo Certificate No. 05/
GCN-SGDHN issued by HNX. On
January 18, 2010, CPC shares had

their first trading session on HNX.

2010

o 2023

In July 2023, CPC changed its packaging and
announced the new product ABATHI 10.5GR
with many improved features, along with
the launch of a truck fleet to conveniently
provide the best quality products to farmers.

2024

Grasping the situation regarding weather
conditions and the government’s policy of
encouraging organic agrochemical products,
the Company contfinued to launch a new
product, Canazole Super 320EC, helping to
protect rice and coffee crops from diseases,
meeting market demand and the frend of
using environmentally friendly products.

In 2025, CPC Company continued to strengthen its research
and development efforts to enhance competitiveness in
the crop protection market. During the year, the Company
launched several key products, including CAMANEB 80WP
Xanh and Gold (containing Mancozeb 80% WP), a contfact
fungicide with a broad spectrum of activity, effective in
preventing fungal diseases; FLUPRID 480 SC, a combination
of fwo newly registered active ingredients, Flubendiamide
and Thiacloprid, which delivers rapid and potent action on the
insect nervous system, effectively controlling various pests

on rice and coffee crops; and SPATUS 10WG, a modern water- -

dispersible granule (WG) formulafion containing Spinosad
and Emamectin benzoate, offering both contact and stomach
action to quickly eliminate a wide range of pests, including
resistant species. These products contributed to diversifying
the Company’s product portfolio while improving quality and

application efficiency in agricultural production.
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ACHIEVEMENTS DURING OPERATIONS

fter more than 30 years of efforts in research and development, CPC has gradually

achieved certain successes, honored to receive awards and fitles from consumers and

prestigious domestic and international organizations such as:
Many consecutive years achieving the title of “FARMERS’ FRIEND BRAND.” I

“DECADE OF QUALITY 1996-2005” Certificate of Merit from the Ministry of Science
and Technology. \

21 consecutive years achieving the title of “HIGH-QUALITY VIETNAMESE GOODS” = “Environmental Respect Awards” Top 100 “Outstanding Asian
(from 2005 to 2025). q year 2005 Enterprises” (2018)

Infernational “ENVIRONMENTAL RESPECT AWARDS” selected and awarded by VAN FHONG CONG NHAN NANG LG SN IS4 PR P & T CHUANCHAT LUNG

CropLife and Farm Chemicals International (USA) in Washington, D.C. in 2007. AA,
CHUNG CHi CONG NHAN

EPA Gold Cup “FOR THE CAUSE OF ENVIRONMENTAL PROTECTION” from the b st e rmom e o
Ministry of Natural Resources and Environment in 2009. QN e s
ISO/IEC 17025:2017

Linh vyrc cong nhan: Hoéa hoc
Ma sé: VLAT-1.112

“GREEN FRIENDLY BRAND” Award from the Vietnam Union of Science and
Technology Associations in 2010.

?;:: ey PG&T!KI:GUYEM TH| KHANH TRAM
In 2015, CPC received a Certificate of Merit from the Chairman of the People’s LL€LLLLLLL
Committee of Phuoc Thoi Ward - O Mon District for 5 YEARS OF OPERATIONAL Certificate of Accreditation to ISO/ “Environmental Respect Awards”
ACHIEVEMENTS; a Certificate of Merit from the Chairman of the People’s Committee - IEC 17025:2017

of Phuoc Thoi Ward for confributions to social security work...

TOP 100 TYPICAL ENTERPRISES IN ASIA IN 2018.

é And many other certificates.

The achievements attained are proof of the persistent efforts of the entire company, while also

creating more motivation for us tfo continue our mission of accompanying farmers, elevating

crop value, and creating bountiful harvests. Each contribution from the staff is aimed at realizing

the commitment: “CPC - Together with Farmers for a Bountiful Harvest.”
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BUSINESS LINES AND OPERATING AREAS

Business Lines

he core business areas of Can Tho Pesticides Joint Stock Company include the production

and trading of plant protection products, biological preparations, and chemicals; importing

and distributing fertilizers, machinery, equipment, and tools for agricultural production;

along with the production and trading of drugs and chemicals for aquaculture.

Besides that, Can Tho Pesticides Joint Stock Company also implements other business lines within
the scope licensed in the enterprise registration certificate.

Industry code

2012 (main)

Indusiry name

Manufacture of fertilizers and nitrogen compounds.

1020

Processing and preserving of aquatic products and products from aquatic
products 1020.
Details: Processing of aquatic products for export.

2021

Manufacture of pesticides and other chemical products for agricultural use.

2029

Manufacture of other chemical products not elsewhere classified.

Details: Manufacture of veterinary drugs for aquatic products, biological
preparations, environmental treatment products, additives for animal feed
and animal feed for aquaculture, and chemicals used in aquaculture.

4632

Wholesale of food.
Details: Export of processed food.

4649

Wholesale of other household goods.
Details: Trading, import and export of veterinary drugs for aquatic products.

4653

Wholesale of agricultural machinery, equipment, and spare parfts.
Details: Import and trading of machinery, equipment, and tools serving
agricultural production.

4669

Wholesale of other specialized goods not elsewhere classified.

Details: Importand trading of plant protection products, biological preparations,
and chemicals of all kinds; 4669 Import and trading of fertilizers; Trading of
environmental treatment and improvement products used in aquaculture;
Trading of aquatic breeds, additives for animal feed, and animal feed for
aquaculture; Export of plant protection products, fertilizers, and chemicals
serving agriculture.

4932

Other road passenger transport.

4933

Road freight transport.

12 | Annual Report 2025

Operating Areas
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an Tho Pesticides Joint Stock
Company owns a distribution
network spanning from the
Central region and the Central
Highlands to many provinces in
the Mekong Delta. The key products

under the CPC brand, featuring a green
triangular logo with arice stalk,embody
the aspiration of “CPC - Together
with Farmers for a Bountiful
Harvest.” The product portfolio
includes herbicides, molluscicides,
root fertilizers, insecticides and
acaricides, fungicides, rodenficides,

and nematicides.
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BUSINESS LINES AND OPERATING AREAS o)

PC has had over 30 years of operation and research, producing over 40 different types of
agrochemical products. However, o ensure safety and environmental protection, following
the direction of the Plant Protection Department (PPD) of the Ministry of Agriculture

and Rural Development, CPC’s product portfolio has been refined and currently only produces
and trades agrochemical products that have been granted registration certificates by the PPD,
meeting the full set of 03 standards: ISO 9001:2005, ISO 14001:2015, and ISO/IEC 17025:2017,
including the following products:

PRODLCT PORTFOLIO

Pesticides and

Herbicides . .
acaricides

Rodenticides Root fertilizers Molluscicides Nematicides

PLATIN 55EC (-]

(% 5 P S5 EC :z ACES

Cé ABATHI .
so chi tugén tring ! /

% Loty

%

ACE 5EC

Thuc tnf siu

PLATIN 55E
2oEC MOLUCIDE 6GB

CAT 0.25WP CALINO 657

ABATHI

1
AR, sttty ns i
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YOSTAR 200SL

CALINO 558

FENTOX 25EC

i T .
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e L CANURON o 1
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PALM 5GR SAUTIU 3.6EC CATODAN 18SL  YONLOCK 240SC CANURON 100EC FLUPRID SPATUS 10WG CANAZOLE SUPER 320EC CAJET M10 72WP CAMANEB 8OWP GREEN AND GOLD
480 SC
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BUSINESS LINES AND OPERATING AREAS <o)

CONG TY CP THUOGC SAT TRUNG CAN THO 4

THUOC TR CO

Pum II 55EC

Thinh pnl.n Butachlor 2759/ + Propanil 275gA

PLATIN 55EC

Active Ingredient: Butachlor 27.5% + Propanil
27.5%

Usage: Platin 55EC is a selective, pre-
emergence, and early post-emergence
herbicide used to kill most types of weeds
such as barnyard grass, junglerice, sedge,
bulrush, etc., in rice fields.

. CONG TY CP THUOC SAT TRUNG CAN THO
C oty Whey gia i

Co Su do. vudon sach co

YOSTAR 200SL

Active Ingredient: Glufosinate-ammonium
2009/

Usage: YOSTAR 200SL is a non-selective
herbicide with contact and systemic action,
preventing and controlling many types of
annual and perennial broadleaf and narrow-
leaf weeds from the time they emerge until
they grow strongly.
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Molluscicides

CONG TY CP THUOC SAT TRUNG CAN THO

MOLUCIDE 6GB

Active Ingredient: Metaldehyde 6%.

Usage: MOLUCIDE 6GB Kills snails through
contact and ingestfion, causing confinuous
mucus discharge, leading to dehydration
and rapid death of the snails.

Rodenticides

THUGC DIET CHUOT THE HE MOt

C tﬂﬁi‘ﬂ!’

Emmadlolcne 0.25% w.fw

CAT 0.25WP

Active Ingredient: Bromadiolone 0.25%.
Usage: CAT 0.25WP is a rodenticide
belonging fto the new generation of
anticoagulant groups. The product is
odorless and tasteless and does not cause
convulsions, so rodents do not become
bait-shy.

Uses: Increases external absorption capacity,
prevents nutrient leaching, and neutralizes
foxic heavy metals in the soil; Provides
essential nufrients for crops, increases
resistance to pests and adverse weather;
Suitable for various plants: promotes healthy
plants, green leaves, increased fruit set, and
prevents fruit cracking. Suitable for many soil

types.

CALINO 657

Uses: Specially used for industrial crops, fruit
frees, and rice, helping plants easily absorb N,
P, K and supplementing substances currently
severely lacking in the soil, helping to increase
crop vyield, strengthen stems, prevent fruit
cracking, resist lodging, and promote green
leaves; Acts as an active soil colloid, functioning
as an ion exchanger for plant roots; Capable of
neutralizing substances toxic to the root system
under conditions of early-season acidity or at the
beginning of the rainy season, especially in soil
contaminated with organic toxins due to buried
plant residues and undecomposed straw; Creates
unfavorable conditions for the reproduction
and development of nematodes in the soil and
Fusarium fungi that cause root rot, contributing to

CALINO 558

the prevention of diseases caused by nematodes .

and root rot caused by Fusarium fungi. -




BUSINESS LINES AND OPERATING AREAS <o)

Pesticides and acariCicles 5

. A diverse range of products such as emulsifiable concentrates, wettable powders, and granules
i for farmers to choose from, eliminating most types of worms, thrips, aphids, red spider mites,
etfc., on many crops from rice and fruit frees to vegetables and long-term industrial crops.
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ACE 5EC CATODAN 18SL

Active Ingredient: Alpha cypermethrin 50g/I Active Ingredient: Nereistoxin 180g/I

Usage: ACE 5EC is an insecticide with contact
and stomach poison action.

Usage: Catodan 18SL is an insecticide with
confact, stomach poison, fumigant, and

. systemic action.
Thuoc tri sau Y

CANON 100SL
Active Ingredient: Imidacloprid 100g/1.

SAUTIU 3.6EC
Active Ingredient: Abamectin 36g/I.
Usage: Canon 100SL is a broad-spectrum
insecticide with contact and systemic action,
eliminating many types of worms and
planthoppers. It is especially effective against
thrips without harming cotton.

Usage: Sautiu is a broad-spectrum insecticide
with contact and stomach poison action;
effectively eliminates rice leaf folders, stem
borers, case worms, diamondback moths,
green caterpillars, beet armyworms, leaf

miners, thrips, aphids, and mites...
18 | Annual Report 2025
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FENTOX 25EC

Active  Ingredient: Fenvalerate  3.5%;
Dimethoate 21.5%

Usage: Combining 2 active ingredients,
Fenvalerate and Dimethoate, Fentox is
highly effective against insects with contact
+ stomach poison + repellent + systemic
action.

PALM 5GR

¢ idy
Dﬁl.‘. TRI ‘Hlll DUClTII.lN

PALM 5GR

Active Ingredient: Dimethoate 3% -
Fenobucard 2%

Usage: Palm 5GR is a broad-spectrum
insecticide with contact, stomach poison,
and systemic action.

AR
o

DAC TRI NHEN DO 2405C
frirs f,,rq

\?.'@c r

YONLOCK 240SC

Active Ingredient: Spirodiclofen 240g/I

Usage: An acaricide with contact action. The
product is registered for mite control on orange
and banyan trees, highly effective in killing young
mites and eggs, especially preventing eggs from
hatching, thus eliminating mites thoroughly.

e e S e @m%ﬁ M-‘
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CANURON 1OOEC
Active Ingredient: Lufenuron 100g/I

Usage: A new generation insecticide with stomach
poison action. Broad spectrum of action, with a
unique mechanism of killing insects by inhibiting
Chitin synthesis, preventing larvae from molting
and causing death 2-3 days later.
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BUSINESS LINES AND OPERATING AREAS <o)

Pesticides and acaricides

Thudc trir séu

SPATUS 10WG

formulated as a WG (Water Dispersible
Granule) insecticide, which is one of the
modern formulations of plant protection
products.

Active Ingredient: Spinosad and Emamectin
benzoate

Usage: A broad-spectrum mixed insecticide
with confact + stomach poison action,
providing exftremely fast and strong
elimination of insects.. on many crops.

Especially capable of killing resistagiinsects.

Thiacloprid....... 240ai

W oy 480SC
(0]

Fl
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FLUPRID 480 SC

Active Ingredient: Flubendiamide 240g/| and
Thiacloprid 240g/1

Usage: A product combining two of the
newest active ingredients currently registered,
Flubendiamide and Thiacloprid. Contact,
systemic, and extremely fast-penetrating
action, affecting the insect nervous system,
causing uncontrollable muscle confraction,
leading to the insect falling to the ground 1
hour after spraying and dying after 24 hours.

Effective against many types of pests on rice
“such asﬂim pqgers,_g_zuall leaf folders, rice leaf

miners, grasshoppers; on coffee: twig borers. . a

=

\-ﬁ‘@'ich“:uvea*lru_ng -

ABATHI

Active Ingredient: Fosthiazate 10% + Abamectin 0.5%

Usage:

»

»

»

»

»

Contact, systemic, and translocation action --> Very strong with multiple ways to kill nematodes
in the soil and plant tissues (root system; water and nutrient fransport vessels in the plant).
Helps the root system stay healthy and the plant grow well.

Kills eggs and adult nematodes.

Effective and less toxic to the environment than other previous nematicide products.
Effectively used on many different soil types.

Eliminates most types of nematodes such as:

* Root-knot nematodes: cause galls on plant roots.

« Rooft-lesion nematodes: roots rot and dry out, turning black.

+ Root-boring nematodes: bite and damage plant roots, creating wounds that allow toxic
fungi to easily invade.



BUSINESS LINES AND OPERATING AREAS o)

A group of spray products trusted by farmers to eliminate fungal diseases in crops, particularly
i outstanding in treating important diseases such as rice yellow leaf, grain discoloration, sheath
blight, citrus canker, late blight, rust, etc

S<

& CURED

¥ THIHC
{ ca“;;;'le CAMANEB 80WP GREEN AND GOLD CAJET M10 72WP
Super 320k Active  Ingredient: Mancozeb 80% WP Active Ingredient: Cymoxanil 8%; Mancozeb
_ 0t belonging to the dithiocarbamate group, is a 64%
contact fungicide with a broad spectrum of

Usage: CALET M10 72WP is a preparation
consisting of 2 active ingredients, providing a
Usage: Mancozeb has the following mechanism: broad spectrum of action with high preventive
and curative effects. Thanks fo its multi-
faceted mechanism of action, it is difficult for

action

» Inhibits many important fungal enzymes

»  Prevents spore germination fungi to develop resistance. It is specifically
» Contact action, primarily preventive (not used for downy mildew on tomatoes, grapes,
strongly curative once the infection is and watermelons; and vine wilt on pepper

severe)

CANAZOLE SUPER 320EC FIREMAN 800WP
Active  Ingredient:  Propiconazole Active Ingredient: Tricyclazole 400g/kg;
170g/I + Difenoconazole 150g/I Isoprothiolane 400g/kg
Usage: Canazole Super 320EC is Usage: FireMan has a preventive and
a mixed fungicide with 2 active curative effect on rice blast and neck rot
ingredients, having systemic action, with high and long-lasting efficacy.

broad spectrum, preventing and

freating grain discoloration in rice;
and rust in coffee ZINCOPPER 50WP

Active Ingredient: Zineb 20%; Copper-Oxychloride 30%

Usage: Zincopper 50WP is a broad-spectrum fungicide
with contact action, preventing and freating important
diseases such as: anthracnose, powdery mildew, late
bllghT Ieazc spot eTc v 4

i _’_f'?t“ '\’f \' .:




INFORMATION ON THE GOVERNANCE MODEL,
BUSINESS ORGANIZATION, AND MANAGEMENT

GENERAL MEETING OF
_— _

STRUCTURE

Management structure

BOARD OF SUPERVISORS

BOARD OF DIRECTORS

GENERAL DIRECTOR

Subsidiaries, associate companies

ﬁ Subsidiaries company: None

Associate company: None

HUMAN RESOURCES
DEPARTMENT

!

l

l

!

PRODUCTION DIRECTOR

CHIEF FINANCIAL OFFICER

IT SPECIALIST

SALES DIRECTOR

i PLANNING AND ! i  MECHANICAL !
i SCHEDULING ! ! g ELECTRICAL |
i DEPARTMENT ' | proapTMENT |

..........................

RAW MATERIAL
_' WAREHOUSE

..........................

..........................

PACKAGING |
_’: WAREHOUSE

..........................

_'1 FINISHED GOODS '
i WAREHOUSE

..........................
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PRODUCT | | i
DEVELOPMENT | | PRODUCTION |
DEPARTMENT | | DEPARTMENT |

.....................................

! PET BOTTLE MANUFACTURING !
_’: WORKSHOP -

.....................................

.....................................

—V LIQUID FORMULATION !
! WORKSHOP

.....................................

.....................................

_} POWDER & GRANULE
! FORMULATION WORKSHOP

.....................................

.....................................

. ACCOUNTING ;
— DEPARTMENT

! FINANCIAL INVESTMENT !
: DEPARTMENT
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INFORMATION ON THE GOVERNANCE MODEL,
BUSINESS ORGANIZATION, AND MANAGEMENT
STRUCTURE (Cont.)

GOVERNANCE MODEL

The Company operates under the Joint Stock Company model, with a governance model
consisting of: General Meeting of Shareholders, Board of Directors, Board of Supervisors, and
General Director

ﬁ)ﬁﬁ General Meeting of Shareholders
il h

The General Meeting of Shareholders is the highest authority, deciding on all important matters of
the Company in accordance with the Law on Enterprises and the Company’s Charter. The General
Meeting of Shareholders is the body that approves long-term investment policies for the Company’s
development, decides on capital structure, and elects the Board of Directors and the Board of
Supervisors of the Company.

(o]
@ Board of Directors

The Board of Directors is the management body of the Company, having full authority to act on
behalf of the Company to decide on all matters related to the Company’s objectives and interests,
except for matters within the authority of the General Meeting of Shareholders; It provides direction
for policies for existence and development to implement the decisions of the General Meeting of

Shareholders through policy planning and making action decisions at each time appropriate to the
Company’s production and business situation. The Board of Directors has at least 05 members. Each
member of the Board of Directors has a maximum term of 05 years and may be re-elected at the next
General Meeting of Shareholders.

Board of Supervisors

The Board of Supervisors is an organization that monitors and inspects the reasonableness and legality
in the management and administration of business activities, as well as in the accounting and financial
records of the Company to ensure the legal interests of shareholders. The Board of Supervisors has
from 03 to 05 members with a 5-year term elected by the General Meeting of Shareholders.

{;ﬁﬂ General Director

The General Director is the person who manages the operations of the Company and is responsible
to the Board of Directors for the implementation of assigned rights and duties; Decides on matters
related to the daily operations of the Company. The General Director is appointed and dismissed by
the Board of Directors.

26 | Annual Report 2025
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DEVELOPMENT ORIENTATION

THE COMPANY’S MAIN OBJECTIVES THE COMPANY’S SUSTAINABLE DEVELOPMENT GOALS AND KEY

SHORT-TERM AND MEDIUM-TERM PROGRAMS

Can Tho Pesticides Joint Stock Company (CPC) aims to enhance operational efficiency, achieve
sustainable development, and create practical value for the community. To realize this goal, CPC
prioritizes three strategic pillars: developing human resources, optimizing production and business
operations, and systematically expanding the market.

As a business operating in the agrochemical sector, CPC is steadfast in pursuing a sustainable
development strategy, linking business growth goals with the responsibility of environmental
protection and social contribution

The environment

Regarding

Regarding human In business

resources the market

operations

The Company strictly implements legal regulations

on industrial waste management and treatment;
effectively operates a wastewater treatment

The Company has built CPC is focusing on CPC prioritizes expanding system that meets national standards; and ensures
upgrading its management and consolidating its
distribution network in
key markets such as the
Central region, the Central
Highlands, and the Mekong

Delta. Simultaneously, the

a structured recruitment full compliance with occupational safety and fire

system  while  focusing systems and production
on caring for the lives lines toward sustainability
and ensuring the rights and digitalization to meet
of employees. CPC also domestic demand  and
actively implements
periodic  health  check-
up programs to improve the
productivity and maintain biological and safe Plant
the comprehensive physical Protection Products (PPP)
and mental development of to keep pace with green

prevention requirements in production activities.
Additionally, CPC focuses on raising environmental
awareness among employees through periodic
fraining programs and internal communication
prepare for new regulations.
The Company is accelerating Company is strengthening
development of brand promotion
activities with the motto
“CPC - Together with
Farmers for a Bountiful

activities.

Society and the community

in addition to providing quality-assured products,
CPC actively accompanies farmers through programs

its staff. consumption frends Harvest,” demonstrating ) )
. . . on safe and effective product usage, and organizes
and national goals. CPC its commitment to o ) ) )
. L. . . fraining sessions and seminars on sustainable
consistently maintains high accompanying farmers

farming. The Company also proactively participates
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product quality standards,
builds solid customer trust,
expands domestic market
share, and seeks export
opportunities in potfential
regional markets.

throughout the agricultural
production process.

in social welfare activities, supports people affected
by natural disasters and epidemics, and contributes
to charitable programs and support for children in
difficult circumstances.

Through these activities, CPC is gradually consolidating its brand reputation, affirming its commitment
to sustainable development and the harmony of interests between the business, the community, and
society.
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DEVELOPMENT ORIENTATION com,
MEDIUM AND LONG-TERM DEVELOPMENT STRATEGY

With the orientation of becoming a leading brand in the agrochemical sector in Vietham and
gradually reaching out to the international market, CPC identifies product quality as the core
foundation of its long-term development strategy. On this basis, the Company focuses on
implementing the following key directions:

W Promote Research and Development (R&D) activities. CPC prioritizes investing

in the research of biological Plant Protection Products (PPP), including microbial
and herbal preparations, o meet the national goal of increasing the usage
rate of biological products to 30% and approaching global green agricultural
development trends. Simultaneously, the Company is strengthening cooperation
with prestigious domestic and international research institutes and universities;
and proactively participating in international agrochemical exhibitions and events
to access advanced technology and expand its network of strategic partners

Q Build a high-quality human resource team. CPC focuses on intensive training for

8 staff and employees to improve technical capacity, production management, and
quality control, ensuring compliance with the increasingly stringent requirements
of the market and international standards

® Strengthen comprehensive quality control. In addition to maintaining and
8 complying with ISO 9001:2015 and ISO 14001:2015 standards, the Company aims
to build a culture of “quality from the root,” implementing strict control throughout

the value chain - from raw material selection and supplier evaluation to production
and distribution - to ensure the stability, safety, and effectiveness of products.

/ L Develop an ecosystem of products and sustainable solutions. Instead of focusing

=0 on individual products, CPC aims to provide comprehensive, synchronized
solutions for key export crop groups such as coffee and fruit trees. These solutions
combine biological PPP, specialized fertilizers, and technical consulting services,
contributing to optimizing farming efficiency, minimizing environmental impact,

and enhancing the value of Viethamese agricultural products.

Through these directions, CPC not only provides high-quality products but also gradually affirms
its position in the market, accompanying farmers in the process of developing sustainable
agriculture and international integration.
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RISKS
ECONOMIC RISKS

In 2025, the Vietnamese economy continued to
maintain positive growth momentum in a global
economic contfext still fraught with uncertainties.
According to official data, GDP for the full year 2025
increased by 8.02% compared to the previous year,
exceeding the set target and belonging to the group
of high growth rates in the recent period.

In the overall growth structure, the agriculture,
forestry, and fishery sector grew by approximately
3.8%, significantly lower than the industry-construction
and service sectors, and accounted for an increasingly
shrinking share of GDP. In 2025, agricultural production
continued to be affected by extreme weather, including
prolonged heat in the Central Highlands and Central
regions, saltwater infrusion in the Mekong Delta, and
abnormal storms in some localities. However, thanks
to the timely direction of the Government and the
efforts of localities, agriculture, forestry, and fishery
production still maintained growth, ensuring supply
for domestic consumption and export.

On the international front, the global economy in 2025
maintained stable but not fruly sustainable growth.
Global inflation showed signs of cooling compared
to the previous period, creating conditions for many
central banks tfo continue adjusting monetary policy
to support growth. However, risks from geopolitical
conflicts, energy price fluctuations, and climate shocks
remain present, which could disrupt supply chains and
increase commodity price volatility.

For CPC, these factors create significant pressure on
input material costs, as most Active Ingredients (AI)
and production materials still depend on imports and
fluctuate according to international commodity prices.
Furthermore, the developments in the agricultural
market and the purchasing power of farmers continue
to directly affect the demand for agrochemical
products.

In this context, CPC has implemented many proactive
solutions to consolidate its financial foundation and
maintain stable growth. The Company focuses on
developing product lines with reasonable prices,
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suitable for farmers’ affordability, while
optimizing cost sfructures to protect profit
margins. CPC is sfrengthening strategic
cooperation with suppliers and distribution
systems to stabilize raw material sources,
control input prices, and expand sales
markets.

Simultaneously, the Company is accelerating
Development
prioritizing biological and organic products

Research and activities,
that align with sustainable agricultural trends
and increasingly stringent requirements
regarding residues and food safety. Shifting
the product portfolio toward environmentally
friendly options not only helps reduce
dependence on traditional materials but also
enhances long-term competitiveness.

In addition, CPC
macroeconomic developments, commodity

regularly  monitors

markets, and agricultural policies to timely
adjust business strategies. These measures
contribute to helping the Company minimize
the impact of economic fluctuations,
protect shareholder interests, and maintain
a sustainable development orientation in the
coming period.

LEGAL RISKS

With the specific nature of being a business
operating in the production and trading of Plant
Protection Products (PPP), the operations of Can
Tho Pesticides Joint Stock Company (CPC) are
subject to strict regulation by the specialized legal
system and related regulations. The Company
must strictly comply with the provisions of the Law
on Environmental Protection, the Law on Food
Safety, and legal normative documents guiding
the field of PPP management.

In 2025, the legal framework of the industry
continued fo be adjusted toward strengthening
quality confrol and promoting the use of safe,
environmentally  friendly products. Notably,
Circular No. 03/2025/TT-BNNMT (effective from
July 02, 2025) amended and supplemented the
list of PPP permifted for use in Vietnam, adding
many new Active Ingredients (AI) and products,
including groups of insecticides, fungicides,
and biological preparations. The fact that the
list of PPP is regularly updated to meet safe
agricultural production requirements and comply
with international export standards creates
opportunities for new product development while
also placing requirements on CPC to prompftly
review and adjust its product portfolio, production
processes, and registration for circulation to
ensure compliance with current regulations.

Furthermore, the trend of sustainable agricultural
development with the orientation of increasing
the usage rate of biological PPP in the industry’s

product structure is gradually forming stricter

management standards regarding residues,
packaging, and product usage processes.
These requirements may increase Research and
Development (R&D) costs, production costs, and
the company’s responsibility in quality control as
well as guiding safe product usage for consumers
and the environment.

In addition to industry-specific regulations, as a
company listed on the Ha Noi Stock Exchange
(HNX), CPC must fully comply with the provisions
of the Law on Enferprises, the Law on Securities,
the Law on Labor, and relevant guiding documents.
In the context of the Viethamese stock market
continuing to refine its legal framework toward
greater transparency and corporate governance
standards, requirements forinformationdisclosure,
corporate governance, and training for members
of the Board of Directors and the Executive Board
are increasingly tightened, thereby increasing
compliance requirements and the company’s
operating costs.

Fully aware of potential legal risks, the leadership
of CPC proactively monitors and updates new
legal regulations while building and maintaining
an appropriate compliance management and
infernal control system. Management and
supervision processes are established to ensure
that all activities of the Company are conducted in
accordance with the law, thereby minimizing legal
risks that could affect the Company’s production,
business operations, and reputation.
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R I S KS (Cont.)

EXCHANGE RATE RISK

The Plant Protection Products (PPP) manufacturing industry in Vietnam in general, and
Can Tho Pesticides Joint Stock Company (CPC) in particular, depends significantly on
imported raw materials for processing and production activities. Therefore, exchange rate
fluctuations are always one of the factors directly affecting input costs and the company’s |
operational efficiency. Currently, imported raw materials account for approximately 70-  f&*
80% of CPC’s total material costs, most of which originate from China and are paid in USD.
Consequently, any fluctuation in the USD/VND exchange rate can directly impact the Cost
of Goods Sold (COGS), putting pressure on production costs and the Company’s profit

margins.

In 2025, the USD/VND exchange rate tended to fluctuate within a wider range compared
to the previous period. Although there were times when it cooled down due to signals of
monetary policy adjustments from the U.S. Federal Reserve (Fed), in general, the VND
remained under pressure to depreciate against the USD. The primary causes were the
interest rate differential between the USD and VND, the demand for foreign currency for

imports, and the pressure to balance domestic foreign currency supply and demand.
This development increased CPC’s raw material import costs and affected the product
cost planning.

Entering 2026, the exchange rate is forecast to continue to harbor many fluctuations
in the context of a global economy still facing many uncertainties, with high demand
for foreign currency for international tfrade, while domestic monetary policy continues
tfo aim at supporting economic growth. This places higher requirements on the
company’s financial risk management.

In this context, the Executive Board of CPC has proactively implemented solutions
to limit the impact of exchange rate fluctuations. The Company manages cash flow
flexibly, balances foreign currency revenue and expenditure, develops appropriate
import plans for each period, and strengthens negotiations with suppliers regarding
payment terms. At the same time, the Company regularly monitors macroeconomic
developments, international monetary policies, and the operational orientation of the
State Bank of Vietham to timely adjust financial plans and production and business
activities.

These measures contribute to enhancing the ability to respond to exchange rate
risks, supporting the Company in controlling costs, protecting profit margins, and
maintaining stability in production and business operations.
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R I S KS (Cont.)

ENVIRONMENTAL RISK

As a business operating in the field of agricultural
chemical and plant protection product manufacturing,
Can Tho Pesticides Joint Stock Company (CPC) may
face environmental risks arising from the nature of its
production activities. These risks are mainly related
to the generation of wastewater, emissions, and solid
waste during production and business processes.
If not controlled and treated in accordance with
regulations, these factors can negatively impact the
water, air, soil, and public health, while also leading to
legal risks and affecting the company’s reputation.

First, wastewater containing residues of active
ingredients, solvents, and chemical compounds
may be generated during the production process. If
wastewater is not treated to meet technical standards
before being discharged into the environment,
surface water and groundwater sources may be
affected, thereby impacting the aquatic ecosystem
as well as the daily lives and production of people in
the surrounding area.

In addition, production activities may also generate
emissions and chemical dust, including compounds
such as SO,, NOx, and solvent vapors. In cases
where the emission control system is not operated
effectively, air quality may deteriorate, affecting the
health of employees and the surrounding community,
while also posing a risk of violating environmental
protection regulations.

Furthermore, the production and business process
generates industrial solid waste, including chemical
packaging, plastic bottles, and containers for raw
materials. If this waste is not collected, classified, and
freated according to the correct procedures, there is
a risk of soil pollution and negative impacts on the
local landscape and ecosystem.
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Fully aware of the potential environmental
risks, CPC has implemented many solutions
tfo control and minimize environmental
impacts. The Company invests in and
operates wastewater and emission control
systems that meet current fechnical
standards; at the same time, it classifies,
stores, and treats solid waste in accordance
with legal regulations. Additionally, CPC is
gradually improving production processes
and applying environmentally friendly
technologies to limit waste generation at the

source.

In addition to technical solutions, the
Company also focuses on raising awareness
and responsibility  for  environmental
protection among staff and employees
through periodic training programs on
waste management, chemical safety,
and efficient resource use. At the same
time, CPC proactively coordinates with
state management agencies in inspection
and supervision work and fully fulfills
environmental reporting obligations as
prescribed.

Through these measures, CPC aims to
effectively control environmental risks,
ensure compliance with legal regulations,
and contribute tfo building a corporate
image of sustainable development and
responsibility to the community.

INDUSTRY-SPECIFIC RISKS

( Risks from climate change

Can Tho Pesticides Joint Stock Company
(CPC) operates in the production and trading
of plant protection products; therefore, the
Company’s activities are closely linked to the
state of agricultural production. In the context
of increasingly complex climate change, extreme
weather phenomena such as drought, saltwater
intrusion, abnormal rainstorms, or flooding can
affect crop yields and cultivated areas. These
factors can disrupt the agricultural production
activities of farmers, thereby indirectly impacting
the demand for plant protection products and
the Company’s product sales volume.

Furthermore, climate change can alter the
patterns of pest outbreaks on crops, leading to
changes in the structure and demand for various
types of plant protection products. This requires
the company to contfinuously monitor pest
developments and adjust its product portfolio to
suit actual agricultural production conditions.

Given these factors, CPC proactively monitors
climate  developments  and  agriculfural
production trends in key market regions, while
strengthening research and development of
products suitable for cultivation conditions and
the increasing demand for safe and effective plant
protection products. These solufions contribute
tfo enhancing the Company’s adaptability to
environmental fluctuations while supporting
the maintenance of stability in production and
business operations.
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( Competition risks

The industry of manufacturing and trading plant protection products

in Vietnam is highly competitive, with the participation of many
domestic enterprises and international agrochemical corporations.
In this context, Can Tho Pesticides Joint Stock Company (CPC)
may face competitive pressures regarding selling prices, market
share, and product innovation capabilities.

One of the notable competitive factors comes from imported plant
protection products, especially from markets such as China and
India, which have advantages in production scale and costs, leading
to competitive product prices. This can put pressure on CPC’s
pricing strategy and profit margins in the process of maintaining
and expanding market share.

In addition, multinational agrochemical corporations with strong
financial and technological potential frequently invest in research
and development (R&D), build distribution systems, and conduct
marketing activities, thereby increasing competitive pressure in the
market. This places requirements on CPC to continuously improve
products, enhance service quality, and strengthen the distribution
system.

Furthermore, the frend of sustainable agricultural development
and the increasing demand for environmentally friendly plant
protection products are also changing the competitive structure
of the industry. Businesses need to proactively update market
frends and gradually develop suitable product lines to meet the new needs of consumers and market
requirements.

Fully aware of these competitive pressures, CPC continues to focus on improving product quality,
optimizing production costs, and strengthening the distribution system, while enhancing research
and development activities to diversify its product portfolio. These solutions contribute to helping the
Company maintain its competitiveness and stabilize business operations in an increasingly competitive
market context.

( Input material risks

The production activities of Can Tho Pesticides Joint Stock Company (CPC) depend significantly on
imported raw materials, including technical active ingredients, solvents, emulsifiers, fillers, and other
additives. Currently, imported materials account for a large proportion of the production cost structure;
therefore, fluctuations in raw material prices in the international market can directly impact the Cost of
Goods Sold (COGS) and the Company’s business performance.
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In 2025, the agricultural chemical raw material market continued to experience
certain fluctuations due fo the influence of global supply and demand,
environmental management policies in major producing countries such as
China and India, as well as local disruptions in the logistics supply chain. These
factors may alter input material prices and fransportation costs, thereby
creating pressure on production costs and the Company’s profit margins.

Furthermore, the reliance on imported sources means that CPC may face the
risk of supply chain disruptions in the event of strong international market
volatility, changes in trade policies, or difficulties in international transportation.

To mitigate the impact of these factors, CPC has proactively developed a
raw material supply management strategy, including diversifying suppliers,
maintaining multiple sources for critical materials, and building flexible
import plans based on market developments. Simultaneously, the Company
implements reasonable inventory management to ensure a stable supply of
materials for production, contributing to limiting risks from price volatility and
supply chain disruptions.

Through these solutions, CPC is gradually enhancing its ability to control input
material risks, ensuring the maintenance of stable production and business
operations in a market context that remains highly volatile.

( Other risks

In addition to economic, legal, and environmental risks, Can Tho Pesticides Joint Stock Company

(CPC) may also face force majeure risks such as fires, natural disasters, or other unexpected incidents.
Given the specific nature of operating in the agricultural chemical production and frading sector, the
processes of production, storage, and transportation of materials may harbor fire and explosion risks
if not strictly controlled. Furthermore, natural phenomena such as storms, floods, or extreme weather
can also affect the Company’s infrastructure, production activities, or supply chain.

To limit these risks, CPC has implemented various appropriate preventive and control measures. The
Company invests in fire prevention and fighting systems in accordance with regulations, implements
safety procedures in production, and regularly organizes training and drills on fire prevention and
incident response for employees. Additionally, CPC also purchases fire and property insurance fo
minimize financial losses in the event of an incident.

Through the management and preventive measures mentioned above, CPC aims to effectively control
force majeure risks, contributing to ensuring the safety of employees and assets, and maintaining the
Company’s stable production and business operations.
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PRODUCTION AND

_ BUSINESS PERFORMANCE __

GENERAL SITUATION OF THE AGRICULTURAL SECTOR IN 2025

In 2025, Vietnam’s agricultural sector continued to maintain positive growth momentum amidst
complex climate change, extreme weather events occurring in many regions, and increasingly
stringent requirements from export markets. Thanks to the decisive direction of the Government,
the proactivity of localities, and the efforts of the business community, the entire sector continues
to play a vital role as a pillar of the economy.

The production value of the entire agriculture, forestry, and fishery sector in 2025 increased by
approximately 3.7 - 3.8% compared to 2024. Export turnover of agricultural, forestry, and fishery
products continued to be maintained at a high level, with many key commodity groups such as
rice, coffee, fruits and vegetables, and seafood recording positive results. This result reflects the
effectiveness of the sector’s restructuring process tfowards increasing value-added, developing
green and sustainable agriculture, and expanding export markets through free trade agreements.

Regarding the rice industry, 2025 continued to record a strong shift towards producing high-
quality, low-emission rice that meets export standards. Cultivation areas in some localities tended
to be adjusted downward to align with planning and crop restructuring; however, productivity was
improved through the application of new varieties and advanced farming techniques. The Mekong
Delta region continues to be a key production area, though it remains affected by saltwater intrusion
and water source fluctuations. Thanks to irrigation solutions and flexible seasonal conversion, rice
production was basically ensured, meeting both domestic consumption and export needs.

For CPC, the distribution system for Plant Protection Products (PPP) spans from the Central region
and the Cenftral Highlands to the Mekong Delta, thus being directly affected by weather factors
such as drought, storms, and saltwater intrusion. However, the trend of shifting to high-quality
agricultural production and increasing export value has contributed to improving farmers’ incomes
in many areas, especially in regions growing high-quality rice, coffee, and fruit frees. This creates
favorable conditions for the demand for specialized, high-efficiency PPP products.

Besides the advantages, CPC’s input costs in 2025 remained high due to imported material prices
and exchange rate fluctuations, putting pressure on profit margins. In this context, the Company
continued to promote the optimization of production costs, restructuring the product portfolio
tfowards increasing value and raising the proportion of biological, environmentally friendly products
to enhance competitiveness and ensure sustainable operational efficiency.

e
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PRODUCTION AND BUSINESS PERFORMANCE

Unit: Million VND

%TH2025 / % TH2025/

Indicator TH2024 KH2025 TH2025 TH2024 KH2025
Net revenue 190,030 190,000 171,318 90.15% 90.17%
Cost of Goods Sold 148,494 - 131,683 88.68% -
Gross profit 41,535 - 39,635 95.43% -
Gross profit margin 21,86% - 23,14% 105.86% -
Profit Before Tax 14,978 11,000 11,362 75.86% 103.29%
Profit After Tax 10,001 8,800 9,036 90.35% 102.68%
Dividend (in cash) 18% 15%-18% 15% - -

THE COMPANY’S PRODUCTION AND BUSINESS PERFORMANCE

In 2025, the Company’s production and business activities took place in a context where the agricultural
market faced many unpredictable fluctuations. The demand for agricultural materials tended to slow
down, coupled with infense competitive pressure from domestic and foreign enterprises in the plant
protection industry. Faced with this situation, the Board of Management proactively implemented
flexible business strategies, focusing on risk management and optimizing internal operational efficiency.

NET REVENUE
In 2025, the Company recorded net revenue of 171,318 million VND, equivalent to 90.15%
compared to the same period last year and completing 90.17% of the annual plan

Revenue was primarily maintained from the semi-finished product segment (accounti
for 96.8% of total revenue) and processing services. The decline in figures compared
to 2024 was mainly due to the general decline in purchasing power in the market and the
strategy of prioritizing orders with good profit margins rather than chasing net revenue.

COST OF GOODS SOLD (COGS)

A bright spot in the past year was the effective control of input costs. The COGS reached
131,683 million VND, a decrease of 11.32% compared to 2024, a reduction stronger than
the decline in revenue. Thanks to efforts to optimize the product structure and supply chain
management, the Company’s gross profit margin improved significantly from 21.86% to
23.14%.
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Althoughrevenue did not meet expectations due to objective
market factors, the Company still recorded positive results
in tferms of efficiency:

PROFIT BEFORE TAX

Reached 11,362 million VND, exceeding the planned
target of 11,000 million VND by 3.29%.

PROFIT AFTER TAX

Recorded 9,036 million VND, exceeding the
annual plan target by 2.68%.

EPS INDEX

Basic earnings per share reached 2,393 VND/share, an
increase compared to the 2,053 VND level in 2024.

Exceeding profit targets while revenue decreased
demonstrates the flexibility in management and the effective
ability of the Board of Management to control selling expenses
and corporate administrative expenses.

In the coming period, the Company remains steadfast in its
goal of enhancing competitiveness through:

(1) Continuing to restructure the product portfolio, focusing
on developing biological preparations and environmentally
friendly plant protection product lines to meet the green
agriculture trend;

(2) Increasing the proportion of high value-added products
and expanding processing services for major partners such as
Thanh Son Chemical Agriculture Trading and Service Co., Ltd.
and ADC Co,, Ltd.;

(3) Strengthening the application of digital management
fo optimize operating costs, improve the supply chain, and
enhance the quality of customer service at key distribution
systems.

CPC is committed to making continuous efforts to overcome
market challenges, ensuring benefits for shareholders, and
creating a foundation for sustainable growth in the future.
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ORGANIZATION AND PERSONNEL

LIST OF THE BOARD OF MANAGEMENT

As of December 31, 2025

" Number of shares Ownership
Member Position

owned percentage

1 Nguyen Van Trung General Director 93,262 2.16%
) Deputy General
2 Nguyen Ngoc Minh ) 46,333 1.07%
! D O O e e

3  Truong Vinh Le Production Director - -
4 Bui Anh Dung Marketing Director 15,428 0.35%
5 Pham The Hung Sales Director - -

Changes in the Board of Management: None
Profiles of the Board of Management

Date of birth: November 30, 1956
MR. NGUYEN VAN TRUNG Nationality: Vietham

General Director

Qualification: Bachelor of Agronomy - Bachelor of Business

Administration
Current position at other organizations: None
Number of shares held at the current time

» Individual: 93,262 shares, accounting for 2.16% of Charter
capital

» Ownership representative: None

Professional experience

EChairman of the Board of Directors and General Director of Can
12002 - 2008 ; o ] :
g i Tho Pesticides Joint Stock Company

EChairman of the Board of Directors of Can Tho Pesticides Join'ré
Stock Company '

12008 - 08/2010

EChairman of the Board of Directors and General Director of Can
1 08/2010 - 07/07/2020 i o ] i
: Tho Pesticides Joint Stock Company

General Director of Can Tho Pesticides Joint Stock Company and
:07/07/2020 - Present : ) :
g : member of the Board of Directors
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MR. NGUYEN NGOC MINH

Deputy General Director

Professional experience

11990 - 1993

1993 - Present

1 26/04/2022 - Present

MR. TRUONG VINH LE

Production Director

Professional experience

11996 - 2002

12002 - 2004

12004 - 2021

2021 - Present

EDepuTy Head of Electromechanical Department, Assistant Tog
gGeneraI Director, Deputy General Director of Can Tho Pes‘ricidesé

Date of birth: December 24, 1968
Nationality: Vietham

Qualification: Bachelor of Electrical Engineering - Bachelor

of Business Administration

Current position at other organizations: None

Number of shares held at the current time

» Individual: 93,262 shares, accounting for 2.16% of Charter
capital

» Ownership representative: None

Joint Stock Company

Member of the Board of Directors at Can Tho Pesticides Joint Stock

Company

Date of birth: January 02, 1974

Nationality: Vietham

Qualification: Bachelor of Chemistry

Current