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Khéi lwong (triéu CP)* 17,98
Gia tri (ty ddng) 229
SLCP tang gia 58
SLCP giam gia 65
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*Khéi luong va gia tri da tinh ca giao dich théa thuan

DAILY INVESTMENT INSIGHT

DIEN BIEN THI TRUONG

v Néi tiép da gidm diém cudia phién hém qua, thi tredng Viét Nam mé clra

trong sac dd véi thanh khoan kha thap, bat chap da téng tich cuwc cua thi
trwdng chirng khoan My. Trong suét phién séang, VN-Index duy tri dién
bién gidng co dwéi mbe tham chiéu bdi bén canh sy nang d& cta nhém
ngan hang thi cac cé phiéu bluechips lai ¢ trang thai phan héa ré nét.
Nhém dét may, thdy san sau vai phién tang nhé hiéu i'ng CPTPP da suy
yéu dan trong phién sang nay. Cac cd phiéu thu hat dong tién nhw nhém
bat déng san — xay dwng, chirng khoan, dau khi,.... phan I6n giao dich
am dam. M&c du thj trweeng nd lwe di 1én nira dau phién chiéu, nhwng ap
lwc ban 1&n thuwong trwc trong ngay dao han hop dong twong lai VN30
Théang 1 tap trung noi cac cb phiéu von héa Ién VRE, GAS, SAB da khién
thi trwéng lao déc méat gan 7 diém. Két phién ATC, VN-Index dong clra
dé& méat 0,75% xubéng mc 901,89 diém. Trong khi d6, HNX-Index da
khong bao toan dwoc séc xanh khi déng ctra giam nhe 0,06% xuéng mic
101,92 diém.

v Dwéi ap lwc ban manh trong phién ATC, nhiéu cé phiéu bluechips VRE (-

4,3%), GAS (-1,8%), SAB (-1,9%), VHM (-0,6%), MSN (-1,5%), VNM (-
0,6%), HPG (-1,9%),...d6ng ctra lti sau dwdi mbc tham chiéu va diéu nay
anh huéng dén thj trworng chung. Trong d6, VRE la tac nhan déng gop
nhiéu nhat vao sy giam diém cla thj trwdng khi d& mat 4,3% xudng déng
ctra & mirc 30.100d/cp. Dang chia y c6 HPG khi bj khdi ngoai ban rong
576 triéu don vi ¢ phiéu da lao déc 1,9% xudng mirc gia 28.900d. Diém
sang duy nhéat trong nhém 1a BVH khi duy tri séc xanh dén cudi phién,
tang 2,1% Ién dong clra & mirc gia 91.900d/cp.

v/ Cang vé cudi phién, nhém nganh ngan hang cang suy yéu va c6 dién bién
phan héa rd nét. Trong khi MBB tiép tuc dan dau vé thanh khoan khi khép
lénh trén 6,6 triéu cd phiéu tang 1,5% lén mirc gia 19.750d/cp cung TCB
tang 0,6% |én mirc 26.650d, cac cb phiéu vén héa Ién khac trong nhom
CTG (-1,3%), BID (-0,8%), VCB (-0,4%), VPB (-4,3%), HDB (-1%) giao
dich @m dam va déng ctra chim trong séc dé.

v Ngoai trtr PVD tang 0,3% |Ién mirc 15.500d thuan theo xu hwéng leo déc
cla gia dau, hau hét cac cd phiéu dau khi van chiu anh hwéng tr dién
bién tiéu cwc cda thi trwdng chung va gidm diém sau GAS (-1,8%), PLX
(-1,4%), PVS (-1,1%),...

v Thanh khoan lai vé muc kha th&p khi phién nay chi ghi nhan hon 2.400
ty ddng, trong d6 gia tri giao dich thda thuan chiém khoang 546 ty déng.
v Khéi ngoai tiép tuc chudi mua rong lién tiép véi gia tri dat 24 ty ddng, tap
trung chd yéu mua VNM (29 ty déng). O chiéu nguwoc lai, ho ban rong chi

yéu VJC (34 ty dong).

Tinh hinh giao dich cta nha dau tw nuéc ngoai ngay 17/01 duoc téng hop

chi tiét tai day.


http://www.fpts.com.vn/VN/newsletter/images/fia/nn20190117.pdf
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LICH SU’ KHUYEN NGHI MUA

Ngay Macé Giamuc Gia Gia ngay Gia Hiéu qua Ngay chét
khuyéen nghi phiéeu tiéu catlo khuyéen nghi hién tai dau tw dw kien
01-08-2018 HPG 50 _ 37.6 28.9 -23.14%  05-06-2019
01-08-2018
11-09-2018 SBA 18 _ 14.6 14 -4.11% 05-06-2019
10-09-2018 HAX 20 15 16 16.55 3.44% 11-03-2019
07-11-2018 SHP 26.6 21.6 23.5 8.80% 01-12-2019
22-11-2018 HT1 18 12.5 13.65 14 2.56% 14-02-2019
03-12-2018 AST 78 69.5 62.3 -10.36% 07-10-2019
13-12-2018 ACV 100 80 84.3 86.2 2.25% 31-01-2019
13-12-2018 CTD 170 155 159.4 148.2 -2.76% 16-01-2019

CAat 16 tai gia
155.000d

LICH SU KHUYEN NGHI BAN

Ghi chu

Ngay khuyén nghi  Ma cé phiéu  Gia ngay khuyén nghi Giahiéntai  Chénh léch
18-12-2018 BVH 91 91.9 1%
19-12-2018 NAF 15 14.4 -4%

CAC CO PHIEU CAN THEO DOI

Ngay khuyén nghi  Ma cé phiéu Gia muc tiéu Gia cho mua Gia hién tai
11-01-2019 LAS 12 9 10.5
14-01-2019 CVT 20.4 16 19
15-01-2019 AAA 15.4 12.3 14.6

Chi tiét
Chi tiét
Chi tiét
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http://www.fpts.com.vn/FileStore2/File/2019/01/10/LAS_ValuationReport_Update_Jan2019.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/CVT_ValuationReportUpdate_Jan2019.pdf
http://www.fpts.com.vn/FileStore2/File/2019/01/10/AAA_ValuationReportUpdated_DEC2018_final_1.pdf
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TIN TUPC VA NHAN DINH
CPTPP sé tac dong thé nao t&i tirng nganh?

D&t may: Thach thirc tir yéu cau xuat xce ’ ’ o

CPTPP c6 y nghia dac biét doi véi nganh dét may vi gitp thué quan giam, da dang hoéa thj trwdng va sén pham xuat khau, trong dé thi
trwong duoc ky vong nhéat 1a Canada va Australia. Riéng Nhat Ban da cé hiép dinh song phwong véi Viét Nam ti trwée nén khéng hy
vong téng trwéng nhiéu.

Mtrc thué xuét khau hang dét may téi céc thi trwdng chwa cé FTA chung hién nay trung binh la trén 10%, khi CPTPP c6 hiéu lwc, cac
san ph&m Viét Nam dap (ng cac tiéu chuén ky thuat chung sé& duwoc hwéng thué suat 0%. Khi d6, san phadm dét may Viét Nam sé duoc
cting cb lgi thé canh tranh vé gia.

Tuy nhién, d& dwoc hudng nhivng loi ich tir hiép dinh nay, khé kh&n ma doanh nghiép dét may Viét Nam phai vwot qua khong hé nhé.
V6i néng lyc, trinh d6 may hién nay, cac tiéu chuan k¥ thuat khéng phai la van dé I6n cta doanh nghiép dét may Viét Nam. Tuy nhién,
yéu cau xuét x& t soi tré di, nghia la tir cdng doan kéo sgi, dét, nhuém vai déu phai thwec hién trong khu viec CPTPP 1a thach thirc
khéng nhé vi Viét Nam hién dang phai nhap khdu hon 60% nguyén phu liéu (ngoai khu viec CPTPP).

Nong |am thay san: Nganh gé hwéng lei nhiéu tir thué quan ) ’

Trong Iinh vwc ndng nghiép, nganh gé dwgc cho sé cé nhiéu co hdi hon la thach thire tr CPTPP va hwédng lgi nhiéu tlr thué quan.
CPTPP sé tao co hoi dé cac doanh nghiép xuat khau gé va cac san pham ché bién tir g6, ddy manh xuét khiu khi cac san phdm nhw
van dan, van ghép, khung tranh, khung ctra va nhéat 1a d6 néi that c6 thué nhap khau dao dong tir 6% dén 9,5% thué nhap khau déu bi
x6a bd cling nhw cac thiét bi ché bién géb.

Hang tha cdng my nghé béng gb ciing sé dwoc hwéng loi khi Canada ddng y x6a bé mirc thué nhap khau tlr 7% vé 0% ngay |ap turc.
V6&i cac nhém mét hang néng san ché bién, Viét Nam sé& phai di mét véi khd néng canh tranh cao nhw rau qua ché bién, san pham
chan nubi ché bién, bo stra...Tuy nhién Viét Nam ciing c6 lgi thé vé san xuét ndng thiy san nhiét ddi véi lgi thé san xuét c6 kha nang
canh tranh cao, gia thanh thap, ngudn nguyén liéu ddi dao, ndng suét cao, ngudn nhan lwc ré hon cac thanh vién khéc...

Nganh sé phai ddy nhanh qua tai co ciu nganh theo huwéng nang cao gia tri gia tdng va phat trién bén virng, giam thidu sw phu thuéc
vao nguyén liéu nhap khau.

Nganh thép gap nhiéu kho khén véi xu hwéng bao hd thwong mai )

Nganh thép dwoc dy bao sé tiép tuc cé mirc tang tridng tot nhwng cac doanh nghiép sé phai doi mat véi khdng it khé khan trong nam
2019 bi nhu cau thép trong nwéc van chwa cho thay diu hiéu tich cuc. Mot s dw an dau tw cong tam dirng va chwa rd thi diém trién
khai lai, thi tréng bat dong san van trdm lang.

Ngudn cung I&n hon cau vé& phdi thép, thép xay dwng, ton ma va tiép tuc gia tdng dan dén cudc canh tranh vé gia. Khoang cach gia
nguyén liéu va san pham ciing ngay cang thu hep khién hiéu qua clia cac doanh nghiép san xuét tir thép dai va thép det sé bi sut giam
nhiéu trong nam 2019.

Mé&c du hdi nhap, nhiéu hiép dinh thwong mai tw do duwgc ky két nhwng xu huéng bao hé thwong mai va hang rao phi thué quan ngay
cang gia tang, anh hwéng khéng nhé dén nganh thép. Viéc ap cac murc thué chdng ban pha gia tlr cac thi trwdng My, Canada, EU,
Indonesia, Thai Lan, Malaysia, An D6... khién cho xuét khau thép cla Viét Nam gap nhiéu khé khdn. Bén canh do, 1ai suét, ty gia tiép
tuc xu hwéng tang, anh hudng dén chi phi doanh nghiép. Gia dién cé thé ting trong ndm 2019 ciing sé tac dong tryc tiép dén chi phi
gia thanh cla cac don vi, trong khi dé gia dau ra bi han ché do ngudn cung dw thira...

Vi vay, CPTPP dwoc danh gia mac du mé ra nhidu co hdi, nhing mét ngwoc lai, nganh thép sé tiép tuc gap kho khan do nhirng tac
dong khach quan va ca cha quan néi tai con yéu kém.

Nganh sira 2019 sé bj canh tranh I&n vé gia khi CPTPP dworc thuec thi

Hiép dinh CPTPP c6 hiéu lwc, thué nhap khiu san phdm sia tlr New Zealand, Singapore, Nhat Ban sé cét gidm xudng con 0% khién
cac dong san phdm nay tang kha ndng canh tranh vé gia.

Mét van d& I&n khac la ngwdi tiéu dung dang ngay cang quan tam hon t&i strc khde ban than, gia tdng nhan thirc vé cac san pham dinh
duwéng. Didu nay dan t&i nhu cau str dung cac san pham siva chua, sitva nwéc cao cap (organic, stra A2) va cac loai siva thay thé t
thwe vat (sva 6¢ chd, stra dau nanh, sira macca) ngay cang gia tang. Ngwoc lai, nhu ciu tiéu thu sira hoan nguyén lai giam.

Tuy nhién, dong san phdm siva cao cap hién nay van chiém ty trong kha nhé trong tdng san lwgng siva cung (ng toan nganh. Trong
khi d6, 70% san lwong sra nwéc san xuét tai Viét Nam hién nay 1a tir siva hoan nguyén truyén théng, véi gia tri dinh dwéng thap hon
nhiéu céac loai stra twoi nguyén chét. Vi vay nén cac cong ty sé& méat nhidu thoi gian dé chuyén dich co cdu sédn phdm. Hon niva, néu sw
chuyén dich cao cip héa dong san phadm nay dién ra cham hon so véi dw kién, tbng san lwong siva tiéu thu toan nganh sé tiép tuc
gidm. Ngoai ra, nganh siva ciing sé& phai di mat v&i rdi ro nhu cau tiéu thu stva dong vat va siva bo tiép tuc giam.
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TIN DOANH NGHIEP
Coéng ty cé phan Téng cong ty Tin Nghia (TID, UpCOM) (chi tiét xem tai day)
Tam &ng c6 tirc dot 1 nam 2018 béng tién
- Ngay dang ky cudi cung: 30/01/2019
- Ty & thyc hién: 5%/cé phiéu (01 cb phiéu dwoc nhan 500 ddng).
- Ngay thanh toan: Ngay 19/02/2019

Ngan hang TMCP Quéc té Viét Nam (VIB, UpCOM) (chi tiét xem tai day)
Nam 2018, VIB lai trwéc thué 2.741 ty ddng, ting trwdng 95%

Ngan hang TMCP Quan déi (MBB, HSX) (chi tiét xem tai day)
Ngan hang Quan doi dwoc duw bao dat trén 7.000 ty ddng lgi nhuan ndm 2018.

Ngan hang Nong nghiép va Phat trién Nong thén Viét Nam (Agribank) (chi tiét xem tai day)
Agribank i trwéc thué 2018 hon 7.500 ty ddng, no xau chi con 1,51%.

Coéng ty cé phan Bat dong san Thé ky (CRE, HSX) (chi tiét xem tai day)
CRE phat hanh thém 30 triéu cé phiéu, ting vén diéu |& 800 ty dong.

Coéng ty cé phan CNG Viét Nam (CNG, HSX) (chi tiét xem tai day)
CNG lai rong ca ndm 2018 vwot 20% ké hoach.

Coéng ty cé phan Khoang san va Xay dwng Binh Dwong (KSB, HSX) (chi tiét xem tai day)
KSB lai 2018 gan 328 ty déng, Uy thac dau tw hon 350 ty ddng cho cac c& nhan.

Coéng ty cé phan Tap doan Thay san Minh Phi (MPC, HSX) (chi tiét xem tai day)
Chu tich Minh Phi ké hoach 2019 13i gap d6i, thwong vu phét hanh cé gia tri 230-250 triéu USD.

Coéng ty cé phan Sonadezi Long Thanh (SZL, HSX) (chi tiét xem tai day)
SZL I3i rong 2018 dat hon 109 ty déng.

Coéng ty cé phan Cang Péng Nai (PDN, HSX) (chi tiét xem tai day)
Cang Ddng Nai |&i sau thué 111 ty ddng nam 2018, vwot 35,5% ké hoach.

Coéng ty cé phan Xay dwng Cong nghiép va Dan dung Dau khi (PXI, HSX) (chi tiét xem tai day)
PXI ghi doanh thu dot bién gap 18 Ian cung ky.

Coéng ty cé phan Xuat nhap khau An Giang (AGM, HSX) (chi tiét xem tai day)
AGM lai rong quy 4/2018 gép 3 1an so véi cung ky.

Téng codng ty Khi Viét Nam (GAS, HSX) (chi tiét xem tai day)
PV GAS dat muc tiéu 7.400 ty ddng LNST nadm 2019 trén co sé gia dau 65 USD/ thung.

Coéng ty cé phan Cong vién nwéc Dam Sen (DSN, HSX) (chi tiét xem tai day)
Cong vién nwéc Dam Sen bao 1ai 96 ty ddng nam 2018, chia cb tirc ty 1& 65%.

Coéng ty cé phan Dau tw LDG (LDG, HSX) (chi tiét xem tai day)
LDG béo lai sau thué 603 ty ddng nam 2018, danh gan 10 ty déng khen thwéng lanh dao.

Coéng ty cé phan KCN Cao su Binh Long (MH3, UpCOM) (chi tiét xem tai day)
Nam 2018 KCN Cao su Binh Long l4i sau thué gan 110 ty ddng, vwot 243% ké hoach.
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http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA693B8_TID_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
http://www.fpts.com.vn/VN/Tin-tuc/Trong-nuoc/Doanh-nghiep/TTGDCK-HCM/2019/01/3BA693B8_TID_tam-ung-co-tuc-dot-1-nam-2018-bang-tien/
https://tinnhanhchungkhoan.vn/doanh-nghiep/nam-2018-vib-lai-truoc-thue-2741-ty-dong-tang-truong-95-255048.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/nam-2018-vib-lai-truoc-thue-2741-ty-dong-tang-truong-95-255048.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/ngan-hang-quan-doi-mbb-duoc-du-bao-dat-tren-7000-ty-dong-loi-nhuan-2018-254587.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/ngan-hang-quan-doi-mbb-duoc-du-bao-dat-tren-7000-ty-dong-loi-nhuan-2018-254587.html
https://vietstock.vn/2019/01/agribank-lai-truoc-thue-2018-hon-7500-ty-dong-no-xau-chi-con-151-757-648281.htm
https://vietstock.vn/2019/01/agribank-lai-truoc-thue-2018-hon-7500-ty-dong-no-xau-chi-con-151-757-648281.htm
https://tinnhanhchungkhoan.vn/doanh-nghiep/cenland-cre-phat-hanh-them-30-trieu-co-phieu-tang-von-le-800-ty-dong-255066.html
https://tinnhanhchungkhoan.vn/doanh-nghiep/cenland-cre-phat-hanh-them-30-trieu-co-phieu-tang-von-le-800-ty-dong-255066.html
https://vietstock.vn/2019/01/cng-lai-rong-ca-nam-2018-vuot-20-ke-hoach-737-648290.htm
https://vietstock.vn/2019/01/cng-lai-rong-ca-nam-2018-vuot-20-ke-hoach-737-648290.htm
https://vietstock.vn/2019/01/cng-lai-rong-ca-nam-2018-vuot-20-ke-hoach-737-648290.htm
https://vietstock.vn/2019/01/cng-lai-rong-ca-nam-2018-vuot-20-ke-hoach-737-648290.htm
https://vietstock.vn/2019/01/chu-tich-minh-phu-ke-hoach-2019-lai-gap-doi-thuong-vu-phat-hanh-co-gia-tri-230-250-trieu-usd-737-648330.htm
https://vietstock.vn/2019/01/chu-tich-minh-phu-ke-hoach-2019-lai-gap-doi-thuong-vu-phat-hanh-co-gia-tri-230-250-trieu-usd-737-648330.htm
https://vietstock.vn/2019/01/szl-lai-rong-2018-dat-hon-109-ty-dong-737-648380.htm
https://vietstock.vn/2019/01/szl-lai-rong-2018-dat-hon-109-ty-dong-737-648380.htm
https://vietstock.vn/2019/01/cang-dong-nai-lai-sau-thue-111-ty-dong-nam-2018-vuot-355-ke-hoach-737-648249.htm
https://vietstock.vn/2019/01/cang-dong-nai-lai-sau-thue-111-ty-dong-nam-2018-vuot-355-ke-hoach-737-648249.htm
https://vietstock.vn/2019/01/pxi-ghi-doanh-thu-dot-bien-gap-18-lan-cung-ky-737-648209.htm
https://vietstock.vn/2019/01/pxi-ghi-doanh-thu-dot-bien-gap-18-lan-cung-ky-737-648209.htm
https://vietstock.vn/2019/01/agm-lai-rong-quy-42018-gap-3-lan-so-voi-cung-ky-737-648187.htm
https://vietstock.vn/2019/01/agm-lai-rong-quy-42018-gap-3-lan-so-voi-cung-ky-737-648187.htm
http://cafef.vn/pv-gas-dat-muc-tieu-7400-ty-dong-lnst-nam-2019-tren-co-so-gia-dau-65-usd-thung-20190117152201546.chn
http://cafef.vn/pv-gas-dat-muc-tieu-7400-ty-dong-lnst-nam-2019-tren-co-so-gia-dau-65-usd-thung-20190117152201546.chn
http://cafef.vn/cong-vien-nuoc-dam-sen-dsn-bao-lai-96-ty-dong-nam-2018-chia-co-tuc-ty-le-65-20190117090048718.chn
http://cafef.vn/cong-vien-nuoc-dam-sen-dsn-bao-lai-96-ty-dong-nam-2018-chia-co-tuc-ty-le-65-20190117090048718.chn
http://cafef.vn/ldg-bao-lai-sau-thue-603-ty-dong-nam-2018-danh-gan-10-ty-khen-thuong-lanh-dao-20190116102201593.chn
http://cafef.vn/ldg-bao-lai-sau-thue-603-ty-dong-nam-2018-danh-gan-10-ty-khen-thuong-lanh-dao-20190116102201593.chn
http://cafef.vn/kcn-cao-su-binh-long-lnst-quy-4-dat-gap-11-lan-cung-ky-eps-ca-nam-dat-tren-9100-dong-20190116152506796.chn
http://cafef.vn/kcn-cao-su-binh-long-lnst-quy-4-dat-gap-11-lan-cung-ky-eps-ca-nam-dat-tren-9100-dong-20190116152506796.chn
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Tuyén bé mién trach nhiém
Céc thong tin va nhan dinh trong béo céo nay dwoc cung cip béi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang
tin cay, c6 sn va mang tinh hop phap. Tuy nhién, ching t6i khdng ddm bao tinh chinh xac hay ddy du cda cac thong tin nay.
Nha dau tw st dung b&o cao nay can lwu y rang cac nhan dinh trong bao céo nay mang tinh chat cha quan cla chuyén vién
phan tich FPTS. Nha dau tw si dung bao céo nay tw chiu trach nhiém vé quyét dinh cta minh.
FPTS c6 thé dwa vao cac théng tin trong béo céo nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi

phu thudc vao bét ki rang budc nao vé mat phap ly déi véi cac thong tin dwa ra.

Bao cao nay khéng dwoc phép sao chép, tai tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dwoc
sw chéap thuan bang van ban ctia Céng ty Cé phan Chirng khoan FPT. Xin vui ldng ghi rd nguén trich dan néu st
dung céc thdng tin trong béo c&o nay. Cac théng tin c6 lién quan dén chirng khoan khac hodc cac théng tin chi tiét

lién quan dén c6 phiéu nay c6 thé dworc xem tai hodc sé dwoc cung cap khi c6 yéu cau chinh thiec.

Ban quyén © 2010 Céng ty chirng khoan FPT
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