UY BAN GIAM SAT CONG HOA XA HQI CHU NGHIA VIET NAM

TAI CHINH QUOC GIA Déc |ap - Tw do - Hanh phuc
S6:  /BC-UBGSTCQG Ha Ngi, ngay 02 thang 10 nam 2017
BAO CAO

Tinh hinh Kinh té - tai chinh 9 thang diu nim va duw b4o ci nim 2017

(Tai liéu phuc vu phién hop Chinh phu thang 9/2017)

Kinh té thé givi

(@)

Cdc nén kinh té chii chot tiép da phuc hoi viing chdc. Té chire thieong mai
thé gi¢i WTO da ndng dw bdo tang trwéng GDP toan cau nam 2017 Ién
miurc 2,8% va du bao tang trueong thuong mai sé cao hon ky vong;

Hau hét cdc dong tién chii chot déu ting gia so véi USD. Tinh dén ngay
22/09/2017, USD dd mat 11,5% gid tri so véi dau nam 2017;

Gid dau thé gici tang 1én 52,65 USD/thing, dat mirc cao nhdt trong vong 3
thang qua trong khi gid leong thiee va néng san c6 mike giam lan leot -
3,35% va -2,15% so voi thang truoc.

Kinh té Viét Nam

(@)

GDP ting manh trong quy 11l do cd 3 khu viee ciia nén kinh té tiép tuc phuc
hoi manh mé. Tiép da phuc héi manh cia quy II va quy 11, UBGSTCOG dy
bao tang truong quy IV sé dat khoang 7,5-7,7%. Tang truong GDP cd nam
cé thé dat trén 6,7%;

Lam phat dang c6 xu hieéng én dinh do gid hang hod lwong thue, thuc phdm
it ¢ kha néing bién déng. Néu khong cé sw dot bién trong nhitng thang cudi
nam thi lam phdt nam 2017 chi tang khodng 3% so vdi cing ky. Song, néu
gid dich vu cong tang 25% sé lam lam phdt tang thém khodng 1 diém %;

Tin dung 9 thang dau ndm tang truong tich ciee; Thanh khodn cia hé thong
ngdn hang nhin chung kha tot; Ty 1é tin dung/huy dong (LDR) binh qudn ciia
hé thong dat khoang 87,2%;

Ty gid VND/USD tqi cdc ngdan hang thwong mai 6n dinh so véi thang trudce
va tiép tuc xu huwdng giam so véi dau nam trong khi ty gid trung tam tiép
tuc dwoc diéu chinh tang;

Thi truong cé phiéu thang 9 tiép tuc ting triwedng, chi sé6 VN Index vieot moc
800 diém nho sw ting gid ciia cdc ¢é phiéu vén héa lon.



I. TINH HINH KINH TE - TAI CHINH TOAN CAU

1. Kinh té thé gii:

. Cdc nén kinh té chui chét tiép tuc xu huéng hoi viing chac. Nén kinh té My van
duy tri duoc ty Ié that nghiép ¢ mic thap (dudi 4,5%) lién tuc trong 6 thang qua va la
giai doan c6 ty 18 that nghiép thap nhat trong vong 16 nim qua. Nén kinh té khu vyc
Eurozone ciing c6 ty 1& thit nghiép thap nhat ké tir nam 2009 (dat mac 9,1%). Tai
Chau A, kinh té Nhat Ban tiép tuc duy tri duoc sy on dinh nho cau néi dia ting manh,
trong khi hoat dong caa nén kinh té Trung Quéc dang c6 dau hiéu tré nén hiéu qua hon
nho cac doanh nghié€p cong nghi€p quy mé 16n ¢6 mirc lgi nhuan tang cao (tang 14,3%).

o WTO (T9/2017) dé ndng di bdo ting trudng thirong mai toan cau ndm 2017
lén mirc 3,6%, cao hon 1,2 diém % so véi du bao hdi thang 4/2017 va du bao ting
truong GDP s& cao hon ky vong (2,8% so véi 2,3%). WTO cho rang don hang xuat
khau ting khé 1a tin hiéu cho da ting cta thuong mai trong nira cudi nam 2017. Pdy la
tin hiéu tét cho hoat déng xuat khau cuia Viéet Nam trong nhitng thdang cudi nam 2017.

2. Thi trudng tai chinh toan cau:

o Thi truong chitng khodn toan cau tiép tuc dién bién tich cuyc. Tinh dén
22/9/2017, hau hét cac chi s6 ching khoan 16n toan cau déu c6 muc ting diém kha so
V6i dau nam (thi trudng Chau A ting trung binh trén 20%, thi truong My, Chau Au va
Nhat Ban ciing phuc hdi manh).

. Hau hét cdc dong tién chi chot déu tang gid so véi USD. Tinh dén ngay
22/09/2017, ¢ong USD da mat 11,5% gia tri S0 Vi dau nam 2017. Bong Euro ¢6 muc
tang manh nhét so véi USD, 1én téi hon 11% néu tinh tir ddu nam. Trong khi d6 céc
d6ng tién con lai déu c6 mirc tang trung binh khoang 4-8% so vai USD.

3. Pong thai cia cac ngan hang trung wong:

NHTW My (Fed) da hai lan diéu chinh tang lai sudt diéu hanh trong nam 2017,
tir mac 0,5-0,75% 1én mirc 1-1,25% va dy kién s& tang 14i suat thém mot lan nira vao
cubi nam nay. Trong khi 6, NHTWAnNh (BOE) ciing phat di thong diép sé tang lai suat
tr muc 0,25% lén mirc 0,5% vao thang 11 toi day.

NHTW Chdu Au (ECB) hién dang diing trudc dp luc phai xem xét lai Viéc tiép
tuc chirong trinh néi léng dinh lwong do nhitng lo ngai vé: (i) gia ca ting cao; (ii) no
xau; (iii) cac van dé lién quan dén viéc xtr 1y khéi tai san mua lai tir chuong trinh QE;
(iv) dong Euro lién tuc tang gia 1a rao can ddi véi tang truang.

NHTW Trung Qudc (PBoC) ¢é nhitng buéc di manh mé hon trong viéc thdt
chét chinh sach tién té va budce dau thanh cong trong viéc ngin chian dong vbn chay ra
khoi nén kinh té,

1 PBoC di 4 lan diéu chinh tang lai suat trong nira dau nam 2017 d6i voi cac khoan cho vay trung han
(MLF);Trong nira dau niam 2017, dong von rong vao Trung Qudc dat 16 ty USD, cai thién dang ké so v6i miic
tham hut 417 ty USD trong nim 2016. Dy trit ngoai hbi ctia Trung quéc tiép tuc xu hudng tang, hién ¢ mirc 3,6
nghin ty USD.
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NHTW Nhdt Ban (BOJ) chura ¢é thay déi trong diéu hanh chinh sdach néi long
tién té nham hudng téi muc tiéu lam phat 2%. Bén canh d6, BoJ ciing tiép tuc néi rong
chuong trinh mua tai san tr 410 ty yén 1€n 450 ty yén.

4. Gia hang hoa:

Gid ddu thé gi6i tang 1én muc cao nhat trong vong 3 thang qua 1én muc 52,65
USD/thung (ting 25,27% so véi thoi diém 21/6) do cing thang My -Iran va ky vong
OPEC s& tiép tuc gia han thoa thuan cit giam ngudn cung vao thang 11. Tuy nhién, EIA
du bao gia dau co thé s& giam nhe trong thoi gian téi do tén kho dau thé cua My ting
cao hon dy bao va san luong khai thac dau thé & My tiép tuc ting (thém 157.000
thung/ngay).

Gid lwong thuc va néng sdan c6 mac giam manh nhat ké tir dau nam véi mirc
giam lan luot la -3,35% va -2,15% so voi thang truge. Trong khi gia kim loai va gia
nang luong lai dat mac ting manh nhat ké tir du nam véi mac tang lan luot 13 8,22%
va 4,33%. Gia nguyén li¢u thé cling duy tri mac tang nhe (0,12%).

1. KINH TE VIET NAM
1. Tinh hinh Kinh té 9 thang diu nim 2017
1.1 Vé ting trweéng kinh té

. Ting truong GDP quy 11/2017 dat két qud dn twong, ting 7,46% so véi cing ky
ndam trude. Pay 1a quy 3 c6 toe do ting trudng cao nhat trong 10 nam trd lai ddy. Tinh
chung 9 thang dau nim, GDP ting 6,41% so véi cing ky 2016 (cung ky ting 5,99%).
Tinh toan cia UBGSTCQG cho thiy: (i) ting truong loai bo yéu to mua vu tiép tuc ting
kha, véi toe to cai thién manh hon so véi cing ky nam 2016; (i) ting trudng so véi quy
trude (loai bo yéu to mua vu) ciing duy tri dugc toe do ting cao hon cic quy cia 2 nim
trude.

Tang trwéng GDP Q1/2015-Q3/2017, Tang trlr(rng GDP Q1/2015-Q3/2017, loai bé
% so cung ky yéu t6 mia vu, % so quy trwéc
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Nguon: TCTK va tinh todn ciia UBGSTCOG Nguon: TCTK va tinh todn ciia UBGSTCQG
. GDP ting manh trong quy III do cd 3 khu vwe ciia nén kinh té duy tri dwgc
da phuc héi, dic biét la nganh cong nghi¢p ché bién, ché tao. Trong do:

- Khu viee néng, lam, thiy sdan tang truong 2,78%, gdp hon 4 lan téc 19 ting ciia
cung ky nam 2016. Trong khu vuc ndy, nganh thiy san ting trudng cao nhat (5,42%),
tiép dén 1a nganh 1am nghiép (5%) va nganh néng nghiép (1,96%)
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- Khu vuc cong nghiép va xdy dung
ting 7,17% trong 9 thang dau nam, tuy
thip hon so voi cung ky 2 ndm trude (nim
2015: 9,72%; 2016:7,68%) nhung da cai
thién nhiéu so v6i muirc ting 5,33% cla 2
quy dau nim. Piém sang cua khu vuc nay
13 nganh cong nghiép ché bién ché tao ting
manh 12,77% (cung ky tang 11%).

Chi s6 1IP toan nganh so véi cling ky
da lién tyc ting ké tir dau nam, duy chi co
nganh khai khoang du co6 cai thién nhung
van ¢ murc am (-8%).

Chi s6 IIP toan nganh va mét s6 nganh phu 9

thang/2017, cong don, % so cung ky
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Nguon: TCTK

- Khu viee dich vu tiép tuc c6 déng gép quan trong cho nén kinh té khi tang truéng
7,25% so voi cung ky nam trudc (cung ky tang 6,66%). Trong do, ban budn va ban 1¢
ting 8,16% so v6i cing ky nam trudce, dich vu luu tra va an udng ting 9%, hoat dong
tai chinh, ngan hang va bao hiém ting 7,89%.

e Tong cdu tiép tuc cdi thién gdp phén thiic ddy ting trwéng ciia quy I, biéu hién:

- Vé cdu tiéu dimg, tinh chung 9 théng
dau nam, téng mic ban 1é hang hoéa va dich
vu tiéu dung (loai trir yéu to gid) ting 9,2%
so v&i cung ky, cao hon muc tang 9% cua
cung ky ndm 2016.

- Can can thuwong mai quy 3 (thang
dw 1 ty USD) cdi thién manh sau 2 quy dau
nam tham hut (quy 1: -1,9 ty USD; quy 2: -
0,6 ty USD) do xudt khau trong quy 3 ting
manh. Kim ngach xuét khau, nhap khau 1an
lugt tang 19,8% va 23,1% so voi cung ky
nim trude (cung ky 2016 xuit khiu ting
7%, nhap khau ting 1%). UBGSTCQG du
bao xuat khau sé& tiép tuc ting manh trong
quy IV do su cai thién ctia thuong mai toan
cau trong nhimng thang cudi nam.

Von ddu tu tiép tuc tang khd so voi
cung ky. Vén FDI thyc hién 9 thang wéc dat
12,5 ty USD, tang 13,4% so véi cung ky
nam 2016 (cung ky 2016 tang 12,4%), gép
phan dua tong von dau tu toan xa hoi ting
12,1% so voi cung ky nam trudc, bang
33,9%GDP (Q1/2017 ting 8,8%, chiém
32%GDP; Q2/2017 ting 10,5%, chiém
32,8%GDP). Trong do, khu vuc nha nudc

Tong mirc ban 1é hang héa va dich vu tiéu
dung 2017 (loai trir yéu to gia), %

12

10 -

1T 2T 3T 4T 5T 6T 7T 8T 9T
m 2016 =2017

Nguon: TCTK
Ting trwéng xuét nhap khau 9T/2013-
9T/2017

17
7
-3
2013 2014 2015 2016 2017
. Xuit khiu (%) Nhap khiu (%)

Nguon: TCTK



tang 7,2%; khu vuc ngoai nha nudc ting
15,9% va khu vuc c6 von dau tu nudc ngoai
tang 13,5%.

1.2 Dw bdo tang truwong quy IV va cd nam 2017

. Phin ri ting trudng cho thiy,
thanh phan xu thé - thé hién ning lyc
cung cia nén kinh té dd lién tuc cai
thién. Piéu d6 cho thay cac giai phap cua
Chinh phti d& ra nham cai thién moi
truong dau tu, phat trién doanh nghiép
da dat dugc nhirng két qua rat tich cuc,
tao xung luc mang mé& thic diy ting
truong ctia nén kinh té.

O, N WA OO~ ©

)\
N &

Phén ra ting trudéng giai doan 2013-2017, % so cung ky

»

&\\ Qﬁ N

il

X WX 5 RGO
\\\\\n\\ \\ O N AN \\00

oo’oﬁooa“oooooe

T

m— Ting truong = = = Xu thé Chu ky

Nguon: TCIK va tinh todn ciia UBGSTCQG; quy 4/2017 l s6 du béo

vbn dau tu xdy dung co ban dugc day nhanh.

tiép tuc ting manh hon do nhitng dién bién

Trong quy 4, cau tiéu ding, ciu dau tu s& taing manh hon khi toc do giai ngan

Pong thoi, xuat khau nhiéu kha ning s&
thuan loi cta tinh hinh kinh té thé gioi

cling nhu tang truong thuong mai toan cau. Do do, tiép da phuc hoi manh cua quy I
va quy III, UBGSTCQG du bdo tang truong quy IV sé dat khoang 7,5-7,7%. Tang

trieong GDP cd nam c6 thé dat trén 6,7%.
2. Lam phat
2.1 Dién bién lam phdt 9 thang 2017

CPI thang 9/2017 tang 0,59% so voi
thang trudc, tang 1,83% so voi dau nam va
tang 3,4% so voi cung ky. Tinh toan cho
thay CPI 9 thang ddu nam 2017 tang chi yéu
do: (i) gia dich vu y t& va gido duc ting
58,1% va 8,65% so véi cung ky nam 2016
(g6p phan lam CPI tong thé ting 2.25 diém
% va 0,45 diém %); (ii) gid xang ting khién
nhém giao théng ting 6,69% (gop phan lam
CPI tong thé ting 0,63 diém %); (iii) va
nhém nha ¢, dién nudc vat liéu xay dung
ting 4,85% (lam CPI tong thé ting 0,76%).
Tuy nhién, nhém thyc phdm giam 2,92% so
v6i cung ky nam 2016, gop phan lam CPI
tong thé giam 0,66 diém %. Nhu viy, néu
khong tinh tang gia dich vu cong, lam phat
thang 9/2017 chi tang khoang 0,7% so véi
cung ky va ting 0,3% so v6i dau ndm. Lam

Lam phat tdng thé, lam phat co ban, T1/2016-T9/2017
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phat co ban 9 thang dau nim tiép tuc duoc
duy tri 6n dinh & mirc 1,32%.

2.2Dw bdo lam phdt cd nam 2017

- Theo UBGSTCQG, lam phat dang c6 xu hudng 6n dinh do gid hang hoa luong
thue, thuc pham it c6 kha niang bién dong. Trong truong hop khong cé su dot bién vé
diéu chinh gia dich vu cong trong nhiing thang cudi nam thi lam phat 2017 chi tang
khoang 3% so vai cung ky.

- Truong hop: (i) néu gia dich vu cong diéu chinh ting thém 25% s& lam lam phat
tang thém khoang 1 diém %; (ii) néu ty gia USD/VND ting 1% s& lam lam phét ting
thém khoang 0,17 diém %; (iii) néu gia dién ting 8-10% s& lam lam phat ting 0,3-0,4
diem %.

3. Tinh hinh cin d6i ngan siach nha nwéc

o Thu NSNN ting cao so Vi cung k. Luy ké 9 thang nam 2017, tong thu NSNN
dat 69,5% du toan, tang 13,9% so cung ky (cung ky 2016 dat 70,5% du toan, tang
5,2%); tong chi NSNN dat 65,1% dy toan, ting 6,6% (cung ky 2016 dat 68,4% duy
toan, ting 5,7%); boi chi NSNN uéc 61,5 nghin ty dong, bang 34,5% du toan (cing ky
2016: 152,2 nghin ty déng, bang 59,9% du toan).

Bgi chi NSNN so véi GDP ¢ muc thap, chi bang 1,85% GDP (cung ky 2016,
2015 lan luot 12 5,01% GDP va 4,94% GDP). Yéu t6 chinh khién boi chi NSNN giam
manh so véi cing nim trugc do: (i) toc d6 thu NSNN ting nhanh hon téc do chi
NSNN (cung ky 2016 toc do ting chi 16n hon tdc do ting thu); (ii) khong tinh chi tra
no goc vao boi chi NSNN tir ndm tai khoa 2017. Néu tinh ca chi tra no goc, bdi chi
NSNN so vé1 GDP tuwong duong 5,8% GDP.

. Trong nhitng thing cudi nam, tinh hinh thuc hién NSNN vdn ton tai mét sé vén
dé: (i) Tién d6 giai ngan vén dau tu xay dung co ban cham (dat khoang 162,9 nghin ty
dong, bang 46,3% duy toan, thip hon nhiéu mac 54,5% va 64,8% cung ky 2016, 2015);
(ii) Toc do tang thu tir kKhu virc san xuat kinh doanh giam so véi cuing ky hai nam truéc
cha yéu do thu tir khu vuc DNNN dat thap (51,7% duy toan).

Thu ngan sach dén thing 15/9/2017 (%) Chi ngin sach dén thing 15/9/2017 (%)
88.9
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I11. THI TRUONG TAI CHINH

1. Hé thoéng cac TCTD

e Vé tin dung cho nén kinh té:
Tin dung 9 thang diu nim 2016 va 2017

14% -

12% -

10% -

8% -
doanh nghiép tang 12,9% (cung ky ndm 60/2 l

2016 tang 12,5%). Trong do: 4% -

Tin dung 9 thdng dau ndm ting
truong tich cwe. Udc tinh dén hét thang
9/2017, tin dung udc ting 11,5% so voi
cubi nam 2016, néu tinh ca trai phiéu

-Co cdu tin dung theo ky han: Ty 2% -
0% & B 4 i = 55
T1 T2 T3 T4 T5 T6 T7 T8 T9

trong tin dung trung dai han tiép tuc xu
huéng gidm.Tin dung trung va dai han
udc tang 10,7% (cung ky ndm 2016
tang 14,9%), chiém 54% tbng tin dung Nguon: NFSC
(cung ky nam 2016 chiém 55,6%).

# Tang trudng tin dung 2016 M Tang truong tin dung 2017

- Co cdu tin dung theo logi tién: Tin dung VND vdn chiém ty trong lén, tuy
nhién ting truéng tin dung ngogi té 9 thang dau nam 2017 cao hon nhiéu o Véi ciing
Ky nim 2016, cu thé: (i) Tin dung ngoai té udc ting 12,9%, cao hon nhiéu so véi muac
5,4% cua cung ky nam 2016, chiém 8,4% tong tin dung. (i) Tin dung VND udc ting
13% s0 voi cudi nam 2016 (cung ky 2016 tang 14,4%), chiém khoang 91,6% (gan nhu
khong doi so véi cung ky 2016).

- Co cdu tin dung theo nganh kinh té: Cho vay d6i voi hoat dong 1am thué, san
xuat san phém vat chat va dich vu tu tiéu dung cia hd gia dinh tiép tuc tang manh tur
niam 2015, wéc tinh dén cudi T9/2017 chiém ty trong 15,7% tdng cho vay, ting tir muc
11,2% cudi nam 2016;

+ Ty trong cho vay nganh cong nghiép, xay dung tang tr 22,4% lén 23,4%; ty
trong cho vay nganh ndng 1am thay san giam tir 8,3% xudng 7,6%, ban budn ban 1é
giam tir 18,6% xudng 17,7%.

+ Ty trong cho vay kinh doanh bat dong san va xdy dung giam nhe tir 17,1%
(T12/2016) xubng 16,8% (T9/2017), trong d6 cho vay nganh xay dung chiém 10,3%,
cho vay kinh doanh bat dong san chiém 6,5%.

e Huy dong von

Huy dong von 9 thang dau nam 2017 ting truéng kha, wée ting 11,2% so voi
cubi nam 2016 (cung ky nam 2016 ting 14,1%). Trong d6: tién gui khach hang uéc
tang khoang 10,9% so véi cudi nim 2016, phat hanh GTCG udc ting 18,6%. Huy
dong ngoai té tang 4,3%, chiém khoang 10,2% tong huy dong. Huy dong vén bang
VND uéc tinh ting 12,5%, chiém 89,8%.



e Vé thanh khodn hé thong ngin hing

Thanh khodn cua hé théng ngdn hang nhin chung kha tot. Ty 1é tin dung/huy
dong (LDR) binh quan cua hé thong dat khoang 87,2% (nam 2015 1a 85,6%). Ty lé
LDR bang VND 1a 88%, bang ngoai té 13 73%.

Ty 1é nguon vén ngan han cho vay trung va dai han binh qudn cua hé thong TCTD
woc khodng 33,4%, giam nhe s0 Vi cudi nam 2016 (34,5%). Ty 1é nay tai mot s6 TCTD
cao sat muc tran quy dinh 50% tai Thong tu 06 cia NHNN.

o Vé lai sudt

Lai sudt huy dong VNP giam nhe. Tinh dén thang 9, 13i suat huy dong binh quan
giam 0,03-0,05 diém % so véi cudi quy 2/2017 va twong duong so vé6i thoi diém dau
nam. Ldi sudt cho vay giam nhe, dac biét doi véi cdc linh viee wu tién. Hién tai, 13i suét
cho vay dbi véi cac linh vuc uu tién giam tir 0,5-1%; ddi v6i khach hang tot con khoang
4-5%/nam.

Ouy 4/2017, van con nhiing yéu t6 hé tror dé giam mat bang ldi sudt cho vay, cu
thé: (1) Ap luc tir phia ty gia khong qua 16n do chi s6 Dollar Index dd giam kha manh;
(2) Lam phat nhiéu kha nang trong tam Kiém soat (dudi 4%); (2) Viéc phat hanh TPCP
cac thang cudi nim chi con chwa téi 20% ké hoach, loi suat TPCP cac ky han van thap
hon khoang khoang 1-1,5 diém % so véi dau nam 2017, tao diéu kién hd tro 1ai suat.
Cubi cung 1a yéu té hd tro tir phia co ché, phap 1y vé xtr 1y ng xau theo Nghi quyét 42
ciia Quéc hoi.

e Loi nhugn

Tinh hinh loi nhudan cua hé théng TCTD kha quan. Lol nhuan sau thué dat
khoang 47 nghin ty dong, ting 39% so v&i cung ky nim 2016, chil yéu nho dong gop
tir hoat dong tin dung va hoat dong dich vu. Cu thé, 1ai thuan tir hoat dong tin dung
ting manh (15,8%). Ty 18 thu nhap 1ai thudn can bién ting 1én muc 2,8% (cung ky nim
2016 14 2,7%). Loi nhuén trude trich 1ap DPRR ting khoang 30,2% so véi cung ky
nam 2016. Ty 1& chi phi DPRR tin dung/téng lgi nhudn trudc trich 1ap du phong
khoang 49%, giam tir 53% cung ky nam 2016.

e N’ xdu

Ty 1& no xau theo bao cao khoang 2,9% (nam 2016 khoang 2,6%). Ty 1& no xau
cao tap trung chu yéu tai mot sé TCTD yéu kém, nang lyc tai chinh va kha nang quan
tri diéu hanh yéu, trong dién tai co cau. Trong 9 thang dau nam 2017, ng Xau thyc té
d3 giam so véi cudi ndm 2016 do cac khoan muc TPDN phat hanh v&i muc dich tai co
ciu no va TPDN phan loai tr nhém 3-5 giam va cac khoan dau tu, dit coc, ky quy, cac
khoan phai thu bén ngoai khé thu hdi déu giam manh.

V& xtr Iy no x4u, trong 7 thang dau nim 2017, hé théng TCTD wdc tinh xir Iy
khoang 45 nghin ty dong no xiu. Trong d6: No xau thu hoi tir khach hang chiém



khoang 33,6%; su dung DPRR dé xur 1y ng x4u ude khoang 26,3%; ban ng cho VAMC
khoang 31,7%; ban TSBD khoang 1,5%; con lai 13 xtr Iy bang cac bién phéap khac.

H¢ thong TCTD ting trich ldp dw phong riii ro, tao nguon xir 1y no xau. Ubc
tinh dén cudi T9/2017, s6 du du phong rii ro (DPRR) tin dung khoang 110 nghin ty
dong, ting khoang 22% so v6i cudi nim 2016.

2. Thi trudng ngoai hoi

Tinh dén ngay 22/9/2017, ty gia Ty gia VND/USD
trung tam & muc 22.450, tang 1,32% SO 20
v6i dau nam. Trong khi d6, ty gid e
NHTM giam 0,14%, ty gia thi truong ty  2s00
do giam 1,64% so véi dau nam. 22900
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Thi truong ngoai héi nhitng thang

. > , . ) > 22700
dau nam dwoc ho tro rat nhiéu tw: (i) chi

s6 Dollar Index giam 11,5% so véi dau
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nam 2017; (ii) Hién nay chénh I¢ch gitra S e e e e e e

1ai sut huy dong VND va USD vdn =" s o
nghiéng vé viéc ndm git VND (chénh

1&ch khoang 5-6%/nim). Nguén: UBGSTCOG téng hop

3. Thi trwong chirng khoan
e Thi trwong cé phiéu

Thi truong cé phiéu thang 9 tiép tuc tang trwong, chi s6 VN Index vieot moc 800
diém nho sy ting gia ciia cac co phiéu von hoa 16n va thanh khoan thap. Gid tri von
hoa thi tredng cb phiéu cudi thang 9/2017 twong dwong 60% GDP.

Thi treong chiing khodn phdi sinh (CKPS) dwgc dén nhan twong doi tich cuec,
tuy nhién sw tham gia cia nha ddau tw nwéce ngodi con rat han ché. T 10/8 téi 22/9,
giao dich cua khéi ngoai chi chiém 0,07% tong gia tri giao dich toan thi trudng.

e Thj triwomg trdi phiéu

Huy dong von TPCP trong thang 9/2017 kém thudn loi do 1di sudt dang tao ddy
va nhu cdau doi véi TPCP ky han tir 15 ndm tré 1én gidm manh. 9 thang dau nam 2017,
Kho bac Nha nudc (KBNN) huy dong duoc 147 nghin 129 ty dong tir phat hanh
TPCP, hoan thanh 81,7% ké hoach nam 2017 (183.300 ty dong).

Tuy nhién, thi truong TPCP 9 thing dau nam ciing ghi nhdn mét sé tin hiéu
tich cyc: (1) ky han phat hanh binh quan TPCP cai thién rd rét, dat 13 nim, cao nhat tur
trude dén nay (ting 4,32 ndm so v6i muc 8,68 nam so v4i 2016); (2) 13i suat phat hanh
TPCP giam & tat ca cac ky han so voi cudi 2016; (3) quan sat duong cong lgi suat
TPCP cho thiy do doc cua lgi ticc TPCP thang 9 thoai hon so v6i dau nam, dic biét &
ky han ngan. Diéu nay phan anh ky vong vé viéc lam phat c6 thé duoc kiém soat tot
trong nam 2017.



e Dong vén nwde ngodi

Trong thang 9, mua rong cua nha dau tw nuée ngodi trén thi trwong ching
khodn wéc dat 33 trigu USD, trong d6 ban rong 12 triéu USD c6 phiéu va mua rong 45
trigu USD trai phiéu. Lity ké 9 thang dau nam 2017, tong gi4 tri mua rong ciia nha dau
tu nudc ngoai (DTNN) udc dat 1.450 triéu USD (trong d6:790 triéu USD trai phiéu,
660 triéu USD cb phiéu), ting gan 80% so véi cung ky nim 2016.

Tong gia tri thi truong danh muc nam giir cia nha dau tu nude ngoai udc dat
27,3 ty USD, tang xap xi 33,8% s0 v6i cudi nim 2016. Ty 1 sé hitu nude ngoai trén
thi truong ¢6 phiéu ude dat 19,2% va trén thi truong trai phiéu ude dat 5,3%.

UY BAN GIAM SAT TAI CHINH QUOC GIA
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