VCP: Explanation for the difference in the consolidated profit of quarter 1.2017 year on year

On 20/04/2017, VINACONEX Power Development and Construction Investment JSC explained the difference in the consolidated profit of quarter 1.2017 year on year as follows:

The Company specializes in generating power – this is the business line which mainly depends on the weather. In 2016, because of the negative influence from ELNINO, there was a shortage in water flow, resulting in low electricity output and low revenue. Additionally, due to low electricity output, the Company could not participate in the competitive electricity market in quarter 1.2016.

In 2017, the weather was better so the Company achieved the better business result. Because the electricity output of quarter 1.2017 increased by 49% compared to quarter 1.2016 and the Company participated in the competitive electricity market, so total revenue of quarter 1.2017 increased by 50% compared to quarter 1.2016.

Because of above reasons, the after-tax profit in the consolidated financial statement of quarter 1.2017 reached VND 14,706,535,458, nearly 40 times higher than quarter 1.2016.
