NNG: Explanation for the difference in the after tax profit of the first six months 2016 year on year
On 23/08/2016, Ngoc Nghia Industry – Service – Trading Joint Stock Company explained the difference in the after tax profit of the first six months 2016 year on year as follows:

1. In the financial statement of the holding company

	Code
	Target
	The first six months 2016 (VND)
	The first six months 2015 (VND)
	Difference (VND)
	% difference 

	60
	Profit after tax
	91,423,098,223
	133,339,796,949
	(41,916,698,726)
	-31%


Reasons: 

- The deductions increased by VND 7,194,292,635. The reason: the Company recorded the temporary price with the customers and adjusted selling price after comparing with factuality 

- Financial cost increased by VND 63,389,893,892 (164%) year on year because in the first six months 2015, the Company reserved the provision of VND 63,325,946,040.
- General and administrative cost increased by VND 4,428,330,894 (40%) year on year because of the increase in salary cost and outside service cost

- Other cost decreased by VND 6,707,818,336 year on year. The reason: the loss from deleting construction in progress book of VND 6,344,480,546 and other cost.
2. In the consolidated financial statement

	Code
	Target
	The first six months 2016 (VND)
	The first six months 2015 (VND)
	Difference (VND)
	% difference 

	60
	After-tax profit
	9,592,344,716
	3,181,282,142
	6,411,062,574
	331%


Reasons:

- The gross profit of the first six months 2016 increased by VND 38,639,290,720 year on year

- The financial cost decreased by 17%, equivalent to VND 6,369,878,454 year on year

- The differed tax of the first six months 2016 decreased by VND 41,311,005,609 year on year

- The sale expense increased by VND 66,641,698,093 because the food industry increased support cost and commission for the suppliers

- General and administrative cost increased by VND 13,415,563,448 year on year 

