ABI: General Mandate 2016
On 20 Jul 2016, Agriculture Bank Insurance Joint - Stock Corporation (ABIC) announced the General Mandate 2016 as follows: 
Article 1: Approve the operation report 2015 and operation plan for 2016 of Board of Directors of ABIC

1.1 The annual General Meeting of Shareholders approved the operation report 2015 of Board of Directors; activities of Board of Directors in 2015 complied with the law and Charter of ABIC; board resolutions were a firm background for ABIC to achieve the high business results in 2015 and a momentum for next years.

1.2 Voting rate: 100%

Article 2: Approve the operation report 2015 and business plan for 2016

2.1 The annual General Meeting of Shareholders approved the operation report 2015 and business plan for 2016

2.2 Voting rate: 100%

Article 3: Approve the operation result of ABIC in 2015 and audited financial statement 2015

Article 4: Approve the operation plan for 2016 of ABIC

4.1 The annual General Meeting of Shareholders approved the operation plan for 2016 of ABIC as follows:

- Total sales revenue: 976 billion dongs, equivalent to 11.8% compared to 2015, in which:
+ Initial insurance premium: 926 billion dongs, an increase of 18% compared to 2015

+ Financial income: try to reach 50 billion dongs, an increase of 5.2% compared to 2015

· Profit before tax: 115 billion dongs, an increase of 9.4% compared to 2015

· Dividend payment: 12%/ share

Voting rate: 100%

Article 5: The annual General Meeting of Shareholders approved the report on settlements of Board of Directors and Supervisory Board in 2015

· Remuneration payment for non-standing members of Board of Directors and Supervisory Board: VND 555,000,000

· Other operation expenses: VND 441,917,726

· Retained amount: VND 3,462,920,440 that would not be carried over to the next year but written back to the business result in 2015 of ABIC

Voting rate: 100%

Article 6: Approve the report on profit distribution result for 2014 and plan for use and distribution of profit 2015

6.1 The annual General Meeting of Shareholders approved the profit distribution for 2014 as follows:

a. Total profit of 2014: VND 116,665,012,539
b. Paid expenses in 2015: VND 73,703,637,595

- Dividend payment for 2014: VND 44,210,160,000

- Bonus fund for Management Board: VND 500,000,000

- Investment and Development Fund: VND 11,523,586,071

- Financial provision: VND 5,761,793,036

- Welfare and Reward Fund: VND 11,708,098,488

c. Retained profit of 2014: VND  42,961,374,944

6.2 The annual General Meeting of Shareholders approved the plan for profit distribution as follows:

a. Profit after tax 2015: VND 81,827,543,613

b. Amount entered in the accounts in 2015: VND 4,091,377,181

- Required reserve 2015: VND 4,091,377,181 (5% of profit after tax)

c. Retained profit of 2014 carried over: VND 42,961,374,944

d. Retained profit (4=1-2+3): VND 120,697,541,376

e. Expected plan for 2015 retained profit distribution (VND):

- Total profit: VND 120,697,541,376

- Expected amount to be distributed: VND 82,803,071,939

+ Dividend payment in cash with rate of 12%/ share: VND 44,210,160,000

Article 7: Approve the report 2015 of Supervisory Board 
Article 8: Approve the statement on selection of an auditor to audit financial statement 2016 of ABIC

Auditor: Ernest Young Vietnam Co., Ltd

Article 9: The annual General Meeting of Shareholders 2016 approved the restructuring ABIC based on the statement of Board of Directors; assign Board of Directors to direct the Management Board to carry out the next steps.

Article 10: The annual General Meeting of Shareholders 2016 approved the appointment of Mr. Le Hong Quang to the position of standing member of Board of Directors for term of 2012 – 2017; the appointment took effect as from 12 Oct 2015

Article 4: The annual General Meeting of Shareholders 2016 approved the resignation of Mr. Dang The Vinh from member of Board of Directors of ABIC

Article 12: The annual General Meeting of Shareholders 2016 approved the resignation of Mr. Mai Khanh Chung from the position of Head of Supervisory Board in order for his retirement since 01 Sep 2016

Article 13: The annual General Meeting of Shareholders 2016 approved the appointment of Mr. Dang Van Lieu to the position of member of Board of Directors of ABIC for the remaining term of 2012 – 2017; the appointment took effect as from 20 Jul 2016

Article 14: The annual General Meeting of Shareholders 2016 approved the appointment of Mr. Truong Dinh Canh to the position of member of Supervisory Board of ABIC in the remaining term of 2012 – 2017 to replace Mr. Mai Khanh Chung since 01 Sep 2016

Article 15: The annual General Meeting of Shareholders 2016 approved the keeping Ms. Luu Thi Viet Hoa as a member of Supervisory Board until the end of term of 2012 – 2017

Article 16:  Approve the remuneration plan 2016 of Board of Directors and Supervisory Board 
Article 17: The General Mandate 2016 of ABIC took effect as from 20 Jul 2016

