PVC: The use of the proceeds from the share issuance
On 10/12/2014, Drilling Mud Corporation announced the use of the proceeds from the share issuance as follows:

1. The information on the share issuance

- The shares issued to: Existing shareholders and labors in the Corporation

- Exercise time: Quarter IV/2012

- The base for the performance

+ The Resolution No. 863/NQ – DMC dated 24/04/2012 of General Meeting of Shareholders on approving the method of issuing the shares to increase the charter capital from VND 305 billion to VND 500 billion.

+ Certificate of Offering No. 36/UBCK – GCN dated 15/08/2012
+ The Resolution No. 1298/NQ – DMC dated 25/06/2012 of Board of Directors on approving the method of offering the shares according to Employee Stock Ownership Plan of Drilling Mud Corporation.
+ The report on the result of the share issuance No. 2644/BC – DMC dated 14/12/2012 submitted to State Securities Commission with new charter capital of VND 500 billion.

2. Total proceeds from the share issuance: VND 151,162,087,546. The purpose and method of using as follows: 
- Investing and building Petroleum Chemical Plant – Vung Tau
- The project on investing the equipment system to cleaning offshore oil basin and storage, oil ship
- Contributing the capital into Joint Venture Company DMC – VTS (Laos)

- Contributing the capital into DMC- WS Company

- Supplementing current capital

3. The results of performance:

- Total capital was distributed into the projects in accordance with the method of using the proceeds in the Resolution No. 863/NQ-DMC dated 24/04/2012: VND 151,125,000,000
- Total undistributed capital of the issuance (According to Report No. 1186/DMC-KH dated 12/06/2014): VND 34,260,390,201, DMC continued disbursing as follows:
3.1 Investing and building Petroleum Chemical Plant – Vung Tau:

- Total capital disbursed in the report period: 
VND 446,421,081

- The disbursed capital: 




VND 37,453,883,435

- The capital continued to be disbursed: 


VND 0

3.2 The project on investing the equipment system to cleaning offshore oil basin and storage, oil ship

- Total disbursed capital: 


VND 0

- Total capital continued to be disbursed: 
VND 33,660,000,000

- The reason: Up to now, this project has not finished the handing-over of the equipment system
3.3 The capital was contributed into Joint Venture Company DMC – VTS (Laos)

- Total capital disbursed in the report period: 
VND 0
- The disbursed capital: 



VND 10,346,030,880
- The residual capital: 



VND 153,969,120

- The reason: the difference in the exchange rate

Total disbursed capital of the projects in the report period: VND 446,421,081

Thus, up to now, the DMC Corporation has disbursed VND 117,311,030,880, the residual capital is VND 33,813,969,120 will be disbursed in coming time.
