VDN: Board resolution
On 14/08/2014, Vinatex Danang Joint Stock Company announced board resolution as follows:

1. Approve project “Additional investment & conversion” with total investment of VND 11.192 billion
2. Restructure VNDC, withdraw capital of Vinatex Danang Joint Stock Company in Vinatex Danang Trading Joint Stock Company (VNDC) to establish a new company. Meanwhile, Vinatex Danang Trading Joint Stock Company would also establish a new company with name of Danang Electric, Sewing Equipment and Machine Joint Stock Company with charter capital of VND 7.5 billion (Vinatex Danang contributes VND 6.9 billion).

3. Appoint Mr. Van Huu Thanh – Deputy General Manager of Vinatex Danang Joint Stock Company to represent capital of Vinatex Danang Joint Stock Company in Vinatex Danang Trading Joint Stock Company (10,000 shares).

4. Appoint Mr. Van Huu Thanh - Deputy General Manager of Vinatex Danang Joint Stock Company to represent capital of Vinatex Danang Joint Stock Company in Danang Electric, Sewing Equipment and Machine Joint Stock Company (690,000 shares); participate in Board of Directors and candidate for Chairman of Board of Directors of Danang Electric, Sewing Equipment and Machine Joint Stock Company.
5. This Board resolution took effect from 14/08/2014.

