VSP: Annual General Mandate 2014
On 11/08/2014, Viet Hai Shipping and Real Properties Corporation announced Annual General Mandate 2014 as follows:

Article 1: Approve production-business result in 2013 and production-business plan in 2014

1.1. Production-business result in 2013

1.2. Production-business plan in 2014

- Revenue: 5,574 tons

- Profit before tax: VND 3.4 billion

- Profit before tax/Revenue: %

- Profit before tax/Charter capital: %

Article 2: Approve report of Supervisory Board in 2013

Article 3: Approve plan of profit distribution, extraction to funds and dividend payment in 2013

- Do not distribute dividend in 2013 due to loss

- Profit distribution plan:
+ Profit after tax of the Holding Company: VND 0 billion

+ Total extraction to funds:


- Financial reserve fund: 0%


- Investment & development fund: 0%


- Bonus fund: 0%


- Welfare fund: 0%

- Total undistributed profit after tax until 31/12/2014: VND 0 billion (estimate)

Article 4: Change office of the Company

Article 5: Establish Viet Hai Petroleum Trading Joint Stock Company

Authorize Board of Directors to:

Article 1: Divest capital from Giuoc Long project and Ha Khau project due to lack of finance

Article 2: Agree principle of exchanging debts of financial organizations, banks to contribution of the Holding Company VSPP to subsidiaries to restructure financial structure of the Company.

Article 3: Agree principle of change Investor of Me Linh project from the Holding Company VSPP to Me Linh Xanh Company to create favorable conditions to develop projects and transfer.

Article 4: Change of Investor of Me Linh project did not change benefits of relating parties
Article 5: Privatize or sell the whole Viet Hai Petroleum Service Trading Company or associate with partners to improve effectiveness.

Article 6: Change name of the Company to accord with production-business situation

Article 7: Change office of the Company to save expense and restructure organization

Article 8: Select investors with enough financial capability to continue deploying projects in 2014

Article 9: Appoint Chairman of Board of Directors of Sao Viet Company during the time selling shares of Sao Viet Company

Article 10: Sell shares of Viet Hai Company in Sao Viet Company

Article 11: Establish Viet Hai Petroleum Trading Joint Stock Company from Dept. of Gas Business in the South and contribution of some other partners.

This General Mandate took effect from signature date.

