VFC: Explanation for difference of profit after tax in FS 2013 before and after audit

On 15/4/2014, Vinafco Joint Stock Company announced explanation for difference of profit after tax in FS 2013 before and after audit as follows:

1. Holding company

Profit before audit:
VND 10,185,424,599

Profit after audit:
VND 8,792,110,402

Decrease:

VND -1,393,314,197

Reasons:

- Administrative expense decreased VND 2,597,188,574 mainly because of decrease of land leasing fee

- Financial expense increased VND 2,329,221,962 due to increase of provision for investment in subsidiaries

- Payable income tax increased VND 976,631,566 due to recalculation

- Deferred income tax increased VND 684,795,764 due to write-back of extraction in 2012.

2. Consolidated

Profit before audit:
VND 23,370,394,405

Profit after audit:
VND 20,996,552,723

Decrease:

VND -2,373,841,679

Reasons:

- Administrative expense decreased VND 2,468,667,250 mainly because of decrease of land leasing fee and increase of provision for bad debts

- Payable income tax increased VND 3,179,247,700 due to recalculation

- Deferred income tax increased VND 468,995,752 due to write-back of extraction in 2012 (VND 684,795,764) and decrease of extraction in this year.

- Profit from associated companies decreased VND 1,205,824,468 due to adjustment of audited financial statement of associated companies.

