TDS: Annual General Mandate 2014

Thu Duc Steel JSC announced Annual General Mandate 2014 approved on 02/04/2014 as follows:
Article 1: Approve the operation report of BOD on the production and business activities as follows:

The production and business results 2013:

- Ingot steel:


156,013 tons
- Laminated steel:

107,511 tons

- Oxy production: 

5,223,254 m3

- Laminated steel sale:

104,382 tons

- Steel billet sale: 

60,151 tons

- Revenue: 


VND 2,071.89 billion

- The profit before tax: 

VND 10.14 billion

The operation plan for 2014:

- Ingot steel:


160,000 tons

- Laminated steel:

120,000 tons

- Laminated steel sale:

120,000 tons

- Steel billet sale: 

35,000 tons

- The profit before tax: 

VND 15 billion

Article 2: Approve the audited financial statement 2013 

Article 3: Approve the report of Supervisory Board

Article 4: Approve Statement on dividend payment and funds extraction in 2013

- Total profit before tax 2013: 

VND 10,140,618,146

- Total profit after tax: 


VND 7,067,573,630

The profit distribution as follows:
- Welfare fund 6.5%: 




VND 459,392,286

- Bonus fund 5.51%: 




VND 389,471,240

- Bonus fund for BOD, Sup.Board, Secretary 1.5%: 
VND 106,013,604
- Dividend payment 86.49%: 



VND 6,112,696,500

- 2013 dividend payment in cash with the exercise rate of 5%/par value (VND 500/share)

Article 5: Approve the Statement on the profit distribution 2014

- Total profit before tax: 


VND 15,000,000,000

- Total Profit after tax: 


VND 11,700,000,000

- Total charter capital: 


VND 122,253,930,000

The profit distribution:

- The financial reserve fund 1.41%: 
VND 164,685,600

- Welfare fund 6.5%


VND 760,500,000

- Bonus fund 6.5%: 


VND 760,500,000

- Bonus fund for BOD, sup. Board, Secretary 2%: VND 234,000,000

- Dividend payment 83.59%: 

VND 9,780,314,400

Article 6: Approve Statement on the remuneration for BOD, Supervisory Board in 2013

- Chair of Board” 


VND 5,000,000/month

- Director and Chief of Sup.Board: 
VND 4,000,000/month

- Member of Sup.Board, Secretary:
VND 3,000,000/month

Article 7: Approve the investment plan; the total investment 2014 is VND 13.4 billion

Article 8: Authorize BOD to select the auditor for fiscal 2014

