NOS: Explanation for the retroactive adjustment and operation result in FS 2012
On 03/04/2014, Northern Shipping Joint Stock Company explained the retroactive adjustment and operation result in FS 2012 as follows:
The borrowing interest from banks recorded into financial cost in previous years according to factual interest paid for banks, the unpaid part, the Company made procedures for cancel but not accepted by banks. Thus, 2013, according to the requests of the Company in 03/2013, the banks calculated and announced the interest amount of the Company as on 31/12/2013, the details as follows:

	Name of bank
	Total interest amount as on 31/12/2013
	In which

	
	
	2013
	Previous years

	VIB – Sai Gon Branch
	3,206,670,428
	1,485,549,210
	1,721,121,218

	Vietinbank
	188,111,149,027
	14,909,978,153
	173,201,170,874

	Headquarter – Agribank
	287,593,389,772
	69,518,283,585
	218,075,106,187

	Maritimebank – Hanoi Branch
	38,126,101,891
	11,752,852,378
	26,373,249,513

	VDB – Hai Phong Branch
	44,708,159,358
	14,553,730,167
	30,154,429,191

	VDB - Headquarter
	50,483,992,030
	10,207,366,602
	40,276,625,428

	Sea Bank. PVFC, VIB
	312,319,064,517
	78,721,550,061
	233,597,514,456

	Total
	924,548,527,022
	201,149,310,156
	723,399,216,866


Because the Company could not define the borrowing interest before 2013 of which years, so the Company decided to adjust retroactively into Separate Financial Statement 2012 the unpaid interest amount (after deducting the interest amount of 2013 accounted into 2013) of VND 723,399,216,866. The retroactive adjustment of this borrowing interest impacted consolidated FS 2012 as follows:

Impact on the balance sheet 2012

	Equity
	Code
	Announced figures
	Adjustment retroactive
	The figures after Adjustment retroactive

	6. The payables
	316
	52,810,811,518
	723,399,216,866
	776,210,028,384

	10. The undistributed profit
	420
	(311,154,514,221)
	(723,399,216,866)
	(1,034,553,731,087)


Impact on the targets on the operation result 2012

	Targets
	Code
	Announced figures
	Adjustment retroactive
	The figures after Adjustment retroactive

	7.Financial cost

In Which: borrowing interest cost
	22

23
	141,643,484,333

29,683,999,358
	723,399,216,866

723,399,216,866
	865,042,701,199

753,083,216,224

	14. Total profit before tax
	50
	(321,171,269,975)
	(723,399,216,866)
	(1,044,570,486,841)

	17. Total profit after tax

+ The profit after tax of holding Company 
	60


	(321,171,269,975)

(321,213,480,112)
	(723,399,216,866)

(723,399,216,866)
	(1,044,600,894,779)

(1,044,612,696,978)

	18. Basic earnings per share
	70
	(16,016)
	
	(53,499)


