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TONG HQP THI TRUONG

HOSE

Doéng clra phién giao dich chiéu nay, VN-Index dao chiéu tang manh 6,14 diém (twong dwong tang 1,12%) lén 555,9 diém.
Giao dich tich cwc gitp thanh khoan tiép tuc dwoc duy tri & mirc cao.

Téng khéi lwong giao dich toan san dat 110.186.930 don vi, twong dwong gia tri giao dich 1a 1.940,83 ty dng.
Sé&c xanh trai rong trén bang dién t&r. Da s6 c6 phiéu déu cé sw thay dbi tét vé gia.
Théng ké tai thdi diém dong clra, toan san c6 174 ma tang gia, 66 ma dirng gia tham chiéu va 51 ma giam gia.

Gay &n twong manh trong phién sang nay la cb phiéu HAG. Két thic phién, méa nay tang tran 1.500 dong, gia dong cira dat
24.300 dong, kh&p Iénh thanh cong nhiéu thr haitoan san (hon 5,7 triéu don vij).

Giao dich binh &n, cac cb phiéu trong nhom vén hda Ion gop phén duy tri sy can béng cho thj triding: VIC téng 1.500 dong,
MSN tang 1.000 dong, VCB tang 500 dong; VNM, GAS va BVH dirng gia tham chiéu...

ITA du giao dich s6i ddng, khép 1énh din dau san, dat hon 6,7 triéu cb phiéu nhung gia dong clra chi tdng nhe 100 déng,
dirng tai mare 7.500 dong/co phiéu.

Cb phiéu BID sau ba phién bi ban manh, gia da tang tré lai nhor sw hé tro' clia e cau ngoai. Dong cira, BID ghi dwoc 400
ddng, gialén 17.000 déng/cd phiéu, giao dich thanh cong hon 4 triéu cb phiéu (xép thir 5 vé thanh khodn toan san).

HNX

Cb phiéu lon phuc hoi tot, dong ctra phién giao dich dau tuan moi, HNX-Index dao chiéu tang kha 0,78 diém (tvong
dwong 1,04%)1én 75,56 diem. Thanh khoan git» & mirc cao.

Sw hoi phuyc trd lai clia da sb cac méa chi chét 1a dong Iuwc chinh kéo thi tridng tang diém: VND tang 400 dong; BVS, KLS,
SCR, SHB, VCG tang 200 dong; ACB vé moc tham chiéu...

V@i da s6 thoi gian giao dich trong sac xanh, s6 ma tang cling m& réng, chiém phan hon han trén bang dién tir. Tai thoi
diém déng clra, théng ké cu thé c6 155 ma téng, con 64 ma gidm va 65 ma dirng gia.

Tbng khéi lwong giao dich toan san dat hon 69,4 triéu don vi, twong dwong gia tri giao dich [a 534,79 ty déng.

Antwong sb 1 tai san phién hém nay la PVX, ma nay sau phién khop khing cubituan truge da thu hut dac biét dbivéinha
dau tw. M& clra sang nay, PVX dwoc kéo lén, cé lic tdng nhe 100 ddng. CAu hap thu tét day lwong khép PVXtang vot. Tuy

nhién, v&i khoi lwong ban ra qua Ion, lvgng tién khéng da d& gia, PVX nhanh chéng gidm dd, tham chi Iui vé ndm san.
Déng clra, ma nay hdi vé 3.500 ddng/cd phiéu.

PVX va PVR lan luot dan dau top thanh khoan manh nhét san véi khéi lugng theo sat. PVX dat gan 13 triéu don vi, PVR
dat gan 12,5 triéu don vi. Cac vi tri ké tiep lan lwot la: SHB (gan 7,7 triéu don vi), SCR (hon 3 triéu don vi), KLS (hon 2,7
triéu don vi)...

Tong quan thi tredng HOSE HNX
Gia tri Index 555.90 75.56
Thay dbi (%) 1.12 1.04
Khéi lwong GD (cp) 109,907,300 69,442,337
Gia tri GD (ty ddng) 1,930.93 534.79
S6 ma tang gia 174 155
S6 mé gidm gia 51 64
S6 ma dirng gia 66 65
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THONG KE GIAO DICH NHA PAU TU NUOC NGOAI

Tong hop giao dich nha diu tw nwéc ngoai

Khoi lwong (CP) Gia tri (1000 VND)

. Khéi luon Ty tron Ty tron | Tytron Ty tron

San : : R B A . . |oTDtoanh| [YTM9 | VIO

Mua Ban Mua-Ban | GDtoan Thi | Mua/Thi | Ban/Thi Mua Ban Mua-Ban o Mua/Thi | Ban/Thi

trwong truong truong 0 trwong truong

T6ng HOSE | 6,142,800 5,833,010] 309,790| 110,186,930 5.57% 529%| 387,412,991| 362,748,857 24,664,134| 1,940,823,570 19.96% 18.69%
Téng HNX 850,791 292,800 557,991| 69,442,337 1.23% 042%| 13,250,003 52522301 7,997,773| 534,793,564 2.48% 0.98%
Téng 6,993,591 6,125,810\ 867,781| 179,629,267 3.89%) 3.41%| 400,662,994 | 368,001,087 | 32,661,907  2,475,617,134 16.18%|  14.87%

R " K ~ R =K - by
Top 10 co phiéu mua rong HOSE Top 10 co phiéu ban rong HOSE
2 & el Titrong 2 & e Ti trong
Tong khoi Iwgng (CP. ¥ Tong khoi Iwgng (CP. ¥

Ma CK 9 sl r.f'a :'&(;33;[) mua/Toan Ma CK ¢ sl G'a(:gozi;‘N'[‘;)"g ban/Toan

Mua Ban | Muarong |9 ( T (%) Mua Ban | Banrong T (%)
BID 841,750 22,300 819,450 13,786,567 20.67% TTF 0 740,010 -740,010 -5,730,301 46.02%
HAG 347,120 21410 325710 7,780,706 6.07% ITA 226,000 723,000]  -497,000 _3,675,600 10.60%
PPC 328,900 36,000] 292,900 7,540,944 20.65% KBC 0 205,000]  -205,000 -2,214,000 15.76%
STB 226,790 10] 226,780 4,702,231 76.32% VIP 60,810 237,300] 176,490 2,416,550 16.74%
HPG 312,940 185100 127,840 6,083,602 61.86% DPM 178,120 310,100] 131,980 _5,099,367 61.13%
ssl 134,090 24,350] 109,740 2,500,307 3.08% TRA 620 122610  -121,990 -10,369,360 92.94%
0GC 105,820 o| 105,820 1,199,184 5.43% SAM 2,010 90,000 -87,990 -883,400 2.73%
c21 93,620 0 93,620 1,738,044 98.94% PET 0 87,860 -87,860 -1,901,752 10.35%
HSG 73,090 2,960 70,130 3,400,948 31.70% AGR 0 56,000 -56,000 -268,800 50.19%
BHS 58,980 4,260 54,720 721,002 41.40% LSS 0 55,000 -55,000 -660,500 30.17%

2 - X S 2 - K z 3
Top 10 co phieu mua rong HNX Top 10 co phieu ban rong HNX

i Tong khdi lwong (CP) Gidtrimua | T1tron ) Téng khéi luong (CP) Gié tri ban rong | 117N
Ma CK rong (1000VND mua/Toan Ma CK (1000VND) ban/Toan

Mua Ban | Muarong |9 ( T (%) Mua Ban | Banrong T (%)
SHB 393,400 9,000 384,400 2,926,940 4.65% TC6 4,400 50,000 -45,600 -710,780 32.20%
VCG 63,200 0 63,200 701,610 3.10% HPC 0 40,000 -40,000 -160,000 17.48%
LAS 50,000 0 50,000 2,321,000 76.22% KLS 15,000 29,000 14,000 -134,400 1.06%
PVS 127,200 100,000 27,200 761,110 7.43% PVX 0 11,900 -11,900 -41,150 0.09%
SNG 27,800 1,300 26,500 503,590 63.76% VCS 0 8,000 -8,000 -129,600 3.97%
NST 11,400 0 11,400 108,450 67.46% STC 300 5,000 4,700 -70,430 54.95%
DNM 10,300 0 10,300 403,450 100.00% PVC 0 3,500 -3,500 -57,050 1.29%
KHL 10,300 0 10,300 30,960 51.76% THS 0 2,200 -2,200 -13,200 52.38%
BVS 10,000 0 10,000 133,000 1.20% NSN 0 2,000 -2,000 -5,200 90.91%
PVL 10,000 0 10,000 30,000 0.90% NBC 0 1,800 1,800 -21,120 4.31%

Quy mé giao dich cé phiéu 9 phién gan nhat

Quy m6 giao dich cé phiéu 9 phién gan nhat

— Mua Ban Mua-Ban — Mua Ban Mua-Ban
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FPTS NHAN PINH

Phan tich ky thuat HOSE:

Thi trerng da c6 nhip hdi phuc kha tét ngay trong phién dau
tuan glup VN-Index téng 6,14 diém lén 555,9 diém. Luc
cau & vung gia thap t6 ra chiém wu thé khién thi trwong tran
ngap sac xanh. Tuy nhién cac phwong dién ky thuat dang
dao dong kha nhidu cho thay thi treéng van chua thé thoat
khéi xu thé gidng co trong ngan han. MACD huéng xubng
dworng tin hiéu ciing cac chi bdo nhanh ddng théi dao dong
kha cham. Nguwéng hé tro - khang cw 1an lwot 14 550 560
diém.

Phan tich ky thuat HNX:

Tang diém trong phién dau tuan, HNX-Index chét phién
ngay 10/02 tai 75,56 diém v&i mirc tang 0,78 diém. Xu thé
tang diém tiép tuc dwoc culing ¢ voi mot cay nén xanh rong
trén do6 thi. Cac chi bao nhanh duy tri t6t & vi thé mua vao.
MACD dat gia tri cao tinh cho khoang 1 nam tr& lai day.
Nhoém trung binh dong khong nglrng tang Ién keéo dwong
gia hwdng Ién cac nguwdng khang cw trén. Trong ngan han
HNX-Index sé tien hanh kiém tra nguwdng khang cu trén tai
76 diém.

Nhan dinh thitrwong: )
Thi trwdng van dang thé hién tam ly tich cwc cung xu thé di

I&én c6 phan lac quan hon trong ngén han. Trong phién hém
nay, xu thé hdi phuc mét 1an niva tré lai vai trd chi dao trén
ca hai san, di&n bién gi&ng co chi xuat hién trong thoi gian
ngén budi sang va dwoc thay thé dan béi da tang kha tbt khi
nhiéu cé phiéu thudéc nhém bluechips tang diém tré lai va
kém theo dé la dong tién tiép tuc d6 manh vao thi trudng.
Thanh khoan vi thé van git» & mirc cao va tam diém cla thi
trwdng van thudc vé moét sb cd phiéu penny va mid-caps
nhw FCN, FCM, FLC, LCG .... Nhw cht’mg toi da dé cap, sw
tich cwc dén tir nhiéu théng tin qu()c té va trong nwéc da gop
phan giam bat tam ly lo ngai cGa nha dau tw vé kha nang
diéu chinh cua thi treong sau ky nghi Tét dai ngay. Mat
khac, ky vong vé kha nang xuét hién thém thong tin hé tror vé
n&i room cho khéi ngoai van dang gitr vai trd diém twa tam ly
déi v&i nhirng nha dau tw ndm gilr cac cb phiéu lén co ty 1&
s& hivu ctia khdi ngoai cao. Theo d6, chuing téi van gitr quan
diém thj trwrng chirng khoan Viét Nam sé con tiép tuc kéo
dai dién bién tich cuwc trong thdi gian téi. Trong ngén han, sw
phan héa c6 thé sé con tiép dién véi nhivng phién ting gidm
xen ké& khi thj trwdng tiép can ngwdng can trén, twong ng
la méc 560 diém ctia VN-Index hay méc 76 diém ctia HNX-
Index, tuy nhién day sé la co hoi dé nha dau tw c6 thé gia
tang ty trong ddi v&i nhirng cb phiéu co ban tét, chwa téng
nhiéu tai nhirng thdi diém diéu chinh xuét hién.
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TIEU PIEM
VNM théng bao tang gia sira

VNM d3 ra théng bao diéu chinh tang gia stra binh quan 1én 6% ké ttr hom nay, 10/02 dé bu dap cho bién dong gianguyén
vat liéu dau vao. Day 1a mot dién bién dé& doan khi trwdc d6 vao thang 12, hai ddi tha canh tranh 16N ctia VNM & phan khic
stra botla Mead Johnson va Abbott Viét Nam da chi dong tang gia stra (Mead Johnson tang 5-7%). Tuy nhién VNM da gilr
ding cam két cia minh v&i nguei tiéu dung khi doi dén hét mua mua sdm Tét réi méi téng gia ban.

Nhw chuing téi da phan tich, gan day VNM duy tri lwgng hang tdn kho du dé san xuét trong vong 3 thang va ky hop déng
giao sau nguyén liéu thoi han 3 thang & dau méi quy, nhw vay doanh nghiép cé thé kiém soat gia dau vao ctia cac nguyén
liéu nhap khau (cha yéu la sira bot nguyén kem SMP va tach béo WMP) trong it nhat 6 thang.

Viéc tang gia ban nay, ngoai bu dap cho sy tang gia nguyén vatliéu con dé hé tro mot phan cho chién lwoc ctia VNM trong
hién tai: day manh cac hoat dong quang cao, tiép thi dé bao toan thi phan. Trong ndm 2013, VNM d4 chi rat Ién cho hoat
déng quang céo, tiép thi khién ty trong chi phi ban hang/doanh thu tang cao (10,6% so v&i 8,8% nam 2012). Didu nay phan
anh dung tinh canh tranh ngay cang cao cta thj tried'ng sira, va xu hwéng chi manh tay cho hoat déng nay theo dw bao clia
chuiing t6i sé con tiép tuc, khdng chivéi VNM ma con & cac doanh nghiép siva khéc.

Danh gia:

. Trong ngén han: V&i viéc cac dbi tha chinh nhw Abbot hay Mead Johnson ciing da ting gia trwdc dé, cé |18 sé khé co mot
sw sut gidm thi phan ctia VNM trong phan khic sira bot. Déi véi phan khuc sira nwéc, tuy VNM thu mua dén 48% lwong
stra twoi nguyén liéu khdp ca nwéc nhwng sb lwong dan bo tw phat trién hién kha thap so véi quy mé nén tinh chi dong
nguyén liéu con kém hon so v&i cac hang stra ndi nhw TH Milk hay Mdc Chéu (trong khi dé FrieslandCampina ciing sé tang
gia), khién viéc tdng gia ban c6 thé lam anh hwéng it nhiéu dén doanh sé. Phan khuc siva chua va sivra ddc, VNM chiém wu
thé tuyét dbi. Tang gia ban binh quan I&n 6% trong ndm 2014, ching t6i ky vong bién I gdp cia doanh nghiép sé duy tri &
murc binh quan 34-34,5%, doanh thu thuan dat khoang 35.900 ty, I4i rong 7.230 ty déng, twong (rng EPS 8.674 ddng/cp va
P/E forward 16x.

. Vé dai han: VNM d4 va dang tich cwc thuwe hién chién lwoc phat trién ngwoc chudi gia tri cia minh, gdém: chi manh cho
R&D dé cai tién san phdm > Xay nha may méi dé nang cong suét va chat lwong sdn pham > Phat trién dan bd quy mé 1én
dé phu hop céng suat nha may. Do do, vé dai han cé thé ky vong VNM sé& han ché dworc rdi ro Ién nhét trong hoat déng
SXKD ctia minh: rti ro bién déng gia nguyén liéu.

KHUYEN NGHI MUA BAN

Vi thé khuyén nghi dang mé&

CP Ngay mua Gia mua Gia hién tai Lai/ 16 tam tinh (%) Ghi chu
VSC 14/11/2013 46,900 68,500 46.06%
HAG 23/01/2014 21,600 24,300 12.50%
Bang theo doi cac vj thé déong gan day

CP Ngay mua Gia mua Ngay ban Gia ban Lai/ L6 (%)
BMP 14/11/2013 66,000 03/12/2013 72,500 9.85%
SDT 20/11/2013 17,300 11/12/2013 18,900 9.25%
CMI 14/11/2013 8,100 17/12/2013 9,600 18.52%
EIB 02/12/2013 13,000 31/12/2013 12,500 -3.85%
HAG 02/12/2013 21,000 02/01/2014 20,500 -2.38%
FPT 31/12/2013 46,600 10/01/2014 49,000 5.15%

e
TUYEN BO MIEN TRACH NHIEM CUA FPTS

Cac thong tin va nhan dinh trong bao cdo nay dwoc cung cap boi FPTS dyavao cac nguén thong tin ma FPTS coi la dang tin cdy, ¢ san va mang tinh
hop phap. Tuy nhién, chung toi khong dam bao tinh chinh xdc hay ddy dii ciia cde thong tin nay.

Nha dau tie sit dung bdo cdo ndy can lwu ¥ rang cac nhdn dinh trong bdo cdo nay mang tinh chdt chit quan ciia chuyén vién phan tich FPTS. Nha dau
tw sidung bdo cdo nay tw chiu trach nhiém vé quyét dinh cua minh.

FPTS co thé dia vao cdc thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh ddu tw ciia minh ma khéng bi phu thuge vao bat ki rang
bugcnao vé mat phap ly doivoi cac thong tin dua ra.

Cic théng tin lién quan c6 thé dwegc xem tqi http:/fezsearch. fpts.com.vn. hodc sé diegc cung cap khi cd yéu cau chinh thire.

Bdn quyén © 2013 Cong ty chieng khodn FPT
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