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TONG HGP THI TRUGNG

HOSE

VN-Index tai 1ap thanh cong ngudng 530 diém nho s¢ hd tro dac lwc va manh mé tir hai tru cot MSN va GAS. Cu thé, dong clra
phién giao dich chiéu nay, VN-Index tang manh 6,86 diém (twong dwong tang 1,3%) 1én 533,54 diém.

Tbng khoi lwgng giao dich toan san dathon 97,7 triéu don vi, gia trigiao dich1a 1.757,75 ty ddng. Bong lwc kéo gia phién nay van
la cac cb phiéu blue-chips, trong d6 cong I6n thudc vé hai tru cot GAS va MSN. Toan san cé 113 mé ting gia, 79 ma dirng gia va
97 ma gidm gia.

Sau thong tin tich cuc vé két qua kinh doanh kha quan nam 2013, GAS bat ngé& nhan dwoc lwc mua Ién tir khdi ngoai, ting manh
3.500 ddng, l&én 77.000 ddng/cd phiéu, giao dich thanh cong hon 1,9 triéu don vi.

MSN ciing tdng manh 3.000 déng, gia déng ctra dat mirc 89.500 ddng/cd phiéu, giao dich thanh céng gan 540 nghin don vi.

Trong khi d6, nhiéu cb phiéu Ién khac giao dich khong thanh cong gia dudi do  khong tru ndi trwérc ap lwe ban chét 1oi: VNM déng
ctra giam 1.000 ddng, BVH gidm 100 ddng, SJS quay dau gidm manh 1.500 ddng sau chudi 3 phién lién tiép ting tran...

Sau phién giao dich d6t bién vé& khdi lwgng ngay hém qua, hém nay ITA tram lang hon nhung thanh khoan van dan dau thi
treong, dathon 7,5 triéu don vi, gia dong clra gidm nhe 100 dong dirng tai mirc 6.800 ddng/co phiéu.

Khong con buing nd vé gia, KBC hdm nay déng clra tai mirc gia tham chiéu 10.800 ddng/cd phiéu, ddng canh ngd véi "ngudi anh
em" ITAcung nhém nganh.

HNX

Tang phién the tw lién tiép, déng clra giao dich, HNX-Index cong thém 0,38 diém (twong dwong 0,52%) vwot méc 73 dat 73,07
diém. Thanh khoan git virtng & mic cao.

Tai thoi diém dong clra, thong ké cu thé c6 98 ma gidm, 93 ma ting va 84 ma dirng gia.

Thi trwdng dién bién s6i dong, thanh khoan gilr virng & mirc cao. Téng khéi lwgng giao dich toan san dat hon hon 65,8 triéu don
vi, tvong dwong gia tri giao dich 1a 721,94 ty dong.

Phién hom nay, nhém chirng khoan co ban tiép tuc thu hat sy chu y nhung tbe d6 giao dich co phan chirng lai, giam dang ké so
v&i phiém hém qua. Cubi ngay chi con VND tang 300 dong, BVS va KLS dirng mbc tham chiéu. Cac ma dan dat khac chiu sy
rung lac, déng ctra tang gidm dan xen: PVS téang 400 déng; SHB va VCG téng 100 ddng; ACB va SCR gidm 100 ddng...

C6 phiéu dang cha y SHN cubi phién chiéu qua con dw mua trén xép hang, sang sang nay b ban manh khong gitr duoc sac tim,
chot phién tang 400 dong 1én 5.700 dong/co phiéu.

Bién dong manh hon ca 1a PVX, ma nay chiu ap Iyc ban manh tir khop tran roi xuéng gia san. Tuy nhién, PVX dwoc mua rat
manh, gia déng ctra kéo Ién tham chiéu, giao dich thanh céng vot Ién dat gan 15,7 triéu don vi, virng vang dan dau thanh khoan
toan san.

DPrng thi haila SHN véi hon 6,1 triéu don vi dwoc chuyén nhwong. Tiép dén 1a cac ma: VND (hon 4,6 triéu don vi), SCR (hon 3
triéu don vi), KLS (hon 2,1 triéu don vi)...

Tong quan thij trwong HOSE HNX
Gia tri Index 533.54 73.07
Thay dbi (%) 1.30 -0.27
Khéi lvong GD (cp) 97,752,875 65,828,840
Gia tri GD (ty ddng) 1,757.75 721.94
S ma tang gia 113 93
S6 ma gidm gia 97 98
S6 ma dirng gia 79 84
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THONG KE GIAO DICH NHA PAU TU NUOC NGOAI

Tong hop giao dich nha diu tw nwéc ngoai

Khoi lwgng (CP) Gia tri (1000 VND)

. Khdi lwon Ty tron Ty tron .| Tytron Ty tron

San , , N g. e g y : g , . |GT GD toan Thi yo g y i g

Mua Ban Mua-Ban | GDtoanThi | Mua/Thi | Ban/Thi Mua Ban Mua-Ban e Mua/Thi | Ban/Thi

truong trwong truong g truong truong
Téng HOSE | 8,757,690| 4,572,020 4,185,670| 97,752,875 8.96% 4.68%| 304,590,357 110,620,812 | 193,969,545 | 1,757,750,306 17.33% 6.29%
T6ng HNX 3,027,370 3,647,100 -619,730| 65,828,840 4.60% 5.54%| 39,098,669 224,023,680 (-184,925,011 | 721,940,383 5.42% 31.03%
Téng 11,785,060 | 8,219,120 3,565,940 | 163,581,715 7.20% 5.02%| 343,689,026| 334,644,492 9,044,534 2,479,690,689 13.86%|  13.50%

R K ~ R K , ~
Top 10 co phiéu mua rong HOSE Top 10 co phiéu ban rong HOSE

Téng khéi Iong (CP) Giatrimua | Tl irong Téng khéi long (CP) Gid trj ban rong | 1 1919

Ma CK ron 1600VND mua/Toan Ma CK R (iOOVND) ban/Toan

Mua Ban | Muarong |9 ( T (%) Mua Ban | Banrong T (%)
GAS 1,519,860 164,480 1,355,380| 103,787,040 77.76% PVT 113,000 490,000|  -377,000 -4,349,090 22.64%
HBC 1,097,210 o[ 1,097,210 18,105,965 39.42% KSS 0 136,600]  -136,600 -753,475 53.52%
VCB 1,148,720 603,500] 545,220 15,086,394 77.85% PET 1,800 114,000]  -112,200 -2,406,694 13.11%
HPG 378,200 119,710 258,490 12,097,629 53.69% PXT 0 108,000|  -108,000 -414,200 48.28%
MSN 289,140 38470 250,670 22,237,545 14.91% CcSM 0 45,000 -45,000 -1,728,450 8.63%
ITA 218,120 5540 212,580 1,475,618 2.88% GMD 37,210 75,590 -38,380 1,327,076 20.02%
DIG 203,000 o[ 203,000 2,532,350 23.92% VST 0 35,820 -35,820 -111,042 32.02%
DPM 196,260 68,190| 128,070 5,585,993 27.66% VNH 0 32,550 -32,550 136,710 8.48%
HSG 129,820 3400 126,420 5,554,393 17.79% HVG 0 30,000 -30,000 -739,500 39.80%
0GC 105,860 10] 105,850 1,137,566 7.76% VOS 0 30,000 -30,000 -132,000 18.07%

R K ~ R « K y ~
Top 10 co phieu mua rong HNX Top 10 co phieu ban rong HNX

i Tong khdi lwong (CP) Gidtrimua | T1tron ) Téng khéi lwong (CP) Gié tri ban rong | 117N

Ma CK s 1000VND mua/Toan Ma CK (1000VND) ban/Toan

Mua Ban | Muarong |9 ( T (%) Mua Ban | Banrong T (%)
VND 1,433,800 30,000] 1,403,800 17,732,980 31.07% NTP o] 3,069,400 -3,069,400] -214,551,060 99.23%
SHB 893,500 o[ 893,500 6,174,150 35.83% AAA 1,500 86,700 -85,200 1,775,110 15.41%
PVS 419,700 110,000 309,700 8,370,600 21.48% ICG 0 74,000 74,000 -466,200 52.43%
VIG 65,400 0 65,400 227,360 9.41% DBC 0 73,300 -73,300 1,617,230 16.65%
PGS 30,000 0 30,000 1,024,000 4.30% SJE 0 47,000 -47,000 -830,300 81.39%
GLT 14,300 0 14,300 244,650 44.97% MEC 0 30,200 -30,200 -185,450 96.79%
VS 11,000 300 10,700 68,540 2.89% VCG 63,400 80,000 16,600 160,480 4.74%
BVS 10,000 0 10,000 124,000 1.39% XM 2,400 15,000 -12,600 -75,240 87.21%
PSG 10,000 0 10,000 28,000 0.63% SDB 0 5,000 -5,000 -13,500 9.45%
VCS 8,100 0 8,100 166,060 1.48% PVX 6,700 11,000 4,300 -12,800 0.07%

Quy mé giao dich cé phiéu 9 phién gan nhat

Quy m6 giao dich cé phiéu 9 phién gan nhat
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Phéan tich ky thuat HOSE:

Thi trwéng tiép tuc gay bat nge khi VN-Index vot tang 6,86
diém 1&n 533,54 didm. Xu thé ting diém tinh tr khodng dau
nam 2014 van chwa c6 dau hiéu chAm drt. Cép chi bao DI+/-
m& rat rong xét trong khoang thoi gian dai thé hién da ting
diém manh mé. RSI tdng mdt mach 1én viing qua mua két hop
véi dién bién VN-Index pha v& nguéng khang cw 530 diém
kha dé& dang thi trong vai phién t&i dwéng gia sé tiép tuc tién
|&én kiém tra ngwéng khang cuw trén tai 533 diém.

Phan tich ky thuat HNX:

Nhich nhe 0,38 diém Ién 73,07 diém, HNX-Index ndi dai chudi
da tang kha manh mé. Lan lwot vwot qua cac vung dinh c,
HNX-Index dang duy tri trong viing gia 73 diém thiét Iap vao
khoang thang 8/2012. Cac chi bao van ddng thdi cho tin hiéu
tich cwe khi hau hét van duy tri tét trong ving qua mua. Phia
trén do vung gia 76 diém dong vai trd 1a ngwéng khang cw
manhtrongngan trung han.

Nhan dinh thi trwong:

Thi trwdng trong phién giao dich hém nay tiép tuc thé hién
dwoc strc manh ctia minh, chi sé VN-Index déng cva tai mirc
diém cao nhét trong vong 6 thang qua. Quan sat dién bién, c6
thé thay lwc cau van ludn chi déng trong subt phién giao dich
nhd dwoc hd tro béi da tang tot ctia cac cb phiéu tru cot GAS va
MSN. Mac du bén ban cling ¢c6 dAu hiéu chét 13i manh khi VN-
Index cham méc 533 diém, tuy nhién khong c6 ddu hiéu ban
thao vé cudi phién nhw nhiéu nha dau tw da lo I&ng. Thanh
khoan cuing dién bién cla thj trwéng tich cwe hon qua tirng
phién, thé hién rd sy tham gia clia dong tién dwa chi sb hdi
phuc 1én mirc cao. Trong ngan han, bao cdo két qua kinh
doanh quy 4/2013 cla mét s6 doanh nghiép cling duoc ky
vong sé tiép tuc hd tro xu thé thj truong. Nhw vay, kha ndng cao
la sy lac quan nay sé& kéo dai trong nhirng phién giao dich tiép
theo trwéc ky nghi Tét. Tuy vay, rii ro diéu chinh va sw xuét hién
ctia nhirng phién rung I&c manh van can duoc lwu y do chi sé
van chuwa hoan toan bit pha I&n khdi khu ve dinh cii thang
6/2013, dac biét la la tam ly chét 16 ¢d thé sé manh hon trong
tuan giao dich tiép theo. Chuing téi tiép tuc khuyén nghi nha dau
tw duy tri sy than trong nhét dinh, khéng nén mua dudi gia tai
cac thoi diém thj triérng tng manh, wu tién ndm gitk nhixng cé
phiéu co ban, cé kha nang tang trudng tét trong quy 4/2013.

Xu thé
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TIEU PIEM
FPTS dinh gia Cong ty C6 phan Xay dwng va Kinh doanh Dja Oc Hoa Binh (MCK: HBC)

Téng gia tri cac hO’p déng (HD) ky mo'l trong nam 2013 cta HBC dat khoang 3.200ty dong Doanh thu ghi nhan trong nam 2013
khoang 4.200 ty déng va gia tri HD 90| dau cho n&m 2014 ctia Cong ty dat gan 3.900 ty ddng. Chung téi wéc tinh doanh thu xay
dwng ndm 2014 clia Cong ty c6 thé dat 5.000 ty déng, tdng 19,6% so véi nam 2013. Dy bao lgi nhuan trwéc thué ca nam 2013
ctia HBC dat xap xi 100 ty ddng, gidm 36% so v&i ndam 2012 va chi hoan thanh dwoc 40% ké hoach. Ty suét lgi nhuan trwde thué
n&m 2013 chi dat khoang 2,4%, th4p hon so v&i mirc 3,7% clia ndm 2012. EPS ca ndm 2013 clia Coéng ty wéc dat 1.725 ddng/co
phiéu, (da phaloang 32% do phat hanh riéng & va ESOP) giam 52% so v&i EPS ndm 2012).

D& dam bao doanh thu tang trwdng cho cac ndm sau, Céng ty chi trong tim kiém cac cong trinh c6 gia tri Ién (trén 100 ty déng)
va thanh khoan tt. D&c biét la cac cong trinh dwgc dau tw theo hinh thirc EPC, PPC va BT. Cac cong trinh cé gia tri nhé (duéi 100
ty déng) duorc giao lai cho cac cdng ty trwc thude hodc lién doanh thye hién dé tiét kiem ngudn lwc cho HBC. Cong ty dwa ra nhiéu
gidi phap dé giam sat va thu hdi céng no nham cai thién dong tién kinh doanh. Phwong thirc mua hang ciing dwoc thay déi dé
gidm phu thudc vao ngudn vén vay. HBC dang tich cwc tim kiém cac nha cung c&p Ién d& dwoc mua nguyén vat liéu véi didu kién
thanh toan va gia chiét khau tét hon, gép phan cai thién bién lgi nhuan tir 8,5% (nam 2013) 1&n 9% (nam 2014). HBC tiép tuc tai
co cAu lai bd may hoat ddng theo hwéng cat giam ddi ngi lao dong dw thira, tiét kiém gid cong dé& nang cao nang suét lao dong.
Chi phi QLDN nam 2014 khoéng 167 ty dong, gidm 1,35% so v&i nam trwdc va ty trong chi phi quan ly/doanh thu thuan nam 2014
con khoang 3,3%.

FPTS cho réng nhirng gii phap trén ctia HBC la kip thdi va nam trong kha ndng clia doanh nghiép. Cong ty c6 thé khac phuc kho
kh&n va 6n dinh lai hoat dong kinh doanh ctia minh tir nam 2014. Dya vao mé hinh dinh gia chiing téi cho réng nam 2014 la nam
ban 1& cho chu ky tang truéng méi ctia HBC.

Chung t6i dw bao chi sé ROE ctia HBC sé ting tir 7,3% (nam 2013) 1én 18,4% (nam 2021) nhé cai thién hiéu qua st dung tai san.
Mb hinh dinh gia cling dwa ra gia dinh rang ké tr nam 2019 tr& di, HBC c6 thé can déi dwoc dong tién va trich 50% loi nhuan sau
thué hang nam dé chi tra cb tirc.

Gia tri hop ly ctia HBC theo mé hinh dinh gia dong tién trong hoat déng xay dwng ky vong dén cudi ndm 2014 14 21.810 déng/cd
phiéu. Binh gia lai tai san dau tw clia Cong ty dat 3.872 déng/cd phiéu. Do d6, ching tdi khuyén nghi nha dau tw cé thé MUA cb
phiéu HBC dé dau tw dai han. Rui ro khi dau tw vao c6 phiéu HBC |a nang luc tai chinh clia cac chd dau tw anh hwéng dén tién do
thu tién va rdi ro thay dbi chinh sach tién t& ctia Chinh pht &nh hwéng dén hiéu qua kinh doanh cia Cong ty.

KHUYEN NGHI MUA BAN
Vi thé khuyén nghi dang mé&
CP Ngay mua Gia mua Gia hién tai L&i/ 16 tam tinh (%) Ghi chu
VSC 14/11/2013 46,900 64,500 37.53%

Bang theo doi cac vj thé déong gan day

CP Ngay mua Gia mua Ngay ban Gia ban Lai/ Lo (%)
BMP 14/11/2013 66,000 3/12/2013 72,500 9.85%
SDT 20/11/2013 17,300 11/12/2013 18,900 9.25%
CMI 14/11/2013 8,100 17/12/2013 9,600 18.52%
EIB 2/12/2013 13,000 31/12/2013 12,500 -3.85%
HAG 2/12/2013 21,000 2/01/2014 20,500 -2.38%
FPT 31/12/2013 46,600 10/01/2014 49,000 5.15%

e
TUYEN BO MIEN TRACH NHIEM CUA FPTS

Cac thong tin va nhan dinh trong bao cdo nay dwoc cung cap boi FPTS dyavao cac nguén thong tin ma FPTS coi la ddng tin ¢dy, ¢6 san va mang tinh
hop phap. Tuy nhién, chung toi khong dam bao tinh chinh xdc hay ddy dii ciia cde thong tin nay.

Nha dau tie sit dung bdo cdo ndy can lwu ¥ rang cac nhdn dinh trong bdo cdo nay mang tinh chdt chit quan ciia chuyén vién phan tich FPTS. Nha dau
tw sidung bdo cdo nay tw chiu trach nhiém vé quyét dinh cua minh.

FPTS co thé dia vao cdc thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh ddu tw ciia minh ma khéng bi phu thuge vao bat ki rang
bugcnao vé mat phap ly doivoi cac thong tin dua ra.

Cic théng tin lién quan c6 thé dwegc xem tqi http:/fezsearch. fpts.com.vn. hodc sé diegc cung cap khi cd yéu cau chinh thire.

Bdn quyén © 2013 Cong ty chieng khodn FPT
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